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The BSE Ltd. The National Stock Exchange of India Ltd.
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Security Code No.: 500183 Security Code No.: HFCL

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Subject: Outcome of the meeting of the Board of Directors held on October 21, 2024.

Time of commencement: 4:00 PM
Time of conclusion: 4:30 PM

Dear Sir(s)/ Madam,

This is in continuation to our earlier intimation dated October 11, 2024, with respect to the meeting of the
Board of Directors of the Company, scheduled on October 21, 2024.

In terms of Regulation 30 read with Part A of Schedule III of the SEBI Listing Regulations, we would like to
inform all our stakeholders that the Board of Directors, at its meeting held today, has, inter-alia, considered
and approved the Un-audited Financial Results of the Company for the 274 Quarter and Half Year ended
September 30, 2024, of the Financial Year 2024-25, both on Standalone and Consolidated basis, in
accordance with the provisions of Regulation 33 of the SEBI Listing Regulations, along with the Limited
Review Report of the Auditors’ thereon, duly reviewed and recommended by the Audit Committee in its
meeting held today.

The copies of the aforesaid Financial Results along with the Limited Review Reports thereon issued by M/s S.
Bhandari & Co. LLP, Chartered Accountants and M/s Oswal Sunil & Company, Chartered Accountants,
Statutory Auditors of the Company, are enclosed herewith.

The Statement of Assets & Liabilities and the Statement of Cash Flow, for the half year ended September 30,
2024, are also enclosed herewith.

Arrangements have also been made for publication of the aforesaid financial results in Newspapers, as per the
requirements of Regulation 47 of the SEBI Listing Regulations.

Please note that aforesaid financial results will also be available on the Company’s website at www.hfcl.com.
You are requested to take the above information on records and upload the same on your respective websites.
Thanking you.

Yours faithfully,
For HFCL Limited

M a n Oj Digitally signed
by Manoj Baid
. Date: 2024.10.21
Bai d 16:47:07 +05'30"
(Manoj Baid)
President & Company Secretary

Encl.: Un-audited Financial Results and Limited Review Reports;
Statement of Assets and Liabilities;
Statement of Cash Flow

Regd. Office & Works: 8, Electronics Complex, Chambaghat, Solan-173213 (H.P.) Tel: (01792) 230644, 230645, 230647 Fax: (01792) 231902
Corporate Identity Number: L64200HP1987PLC007466
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§ Bhandari & Co LLP Oswal Sunil & Comrupany

Chartered Accotintants Chartered Accoumitanis
P-7, Tilak Marg, C Scheme, 71, Dary aganj
Jaipur — 302 005 New Delhi— 11 0 002

Independent Auditors’ Review Report on Consolidated Unaudited Quarterly and Year to Date Fin ancial
Results of HFCL Limited (the “Parent™) pursuant to Regulation 33 of the SEBI (Listing Obligatioras and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
HFCL Limited

1. We have reviewed the accompanying Statement of the Unaudited Consolidated Financial Results (“the
Statement”) of HFCL Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), and its share of the net profit after tax and total comprehensive income of its jointly controlled
entities, for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, Our responsibility is to express
a conclusion on the Statement based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following Subsidiaries and Jointly Controlled Entities:
i. Subsidiaries:

HTL Ltd.;

Polixel Security Systems Pvt. Ltd.;

Moneta Finance Pvt. Ltd.;

HFCL Advance Systems Pvt. Ltd.;

Raddef Pvt. Ltd.;

DragonWave HFCL India Pvt. Ltd.;

HFCL Technologies Pvt. Ltd.;

HFCL Inc. (United State of America); and

HFCL B.V. (Netherlands) (As per consolidated financial results)

§

EF@Eme a0 o

ii. Jointly Controlled Entities:
a. Nimpaa Telecommunications Pvt. Ltd; and
b. BigCat Wireless Pvt. Ltd.

consideration of the review reports of the other auditors referred to in paragraph 6, 7 and 8 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (“Ind AS™)
specified under section 133 of the Companies Act 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.



S Bhandari & Co LLP
Chartered Accountants
P-7, Tilak Marg, C Scheme,
Jaipur — 302 005

Oswal Sunil & Comapany
Chartered Accounitants
71, Dary aganj

New Delhi— 11 0 002

6. We did not review the interim financial information / financial results of two subsidiaries included in the
consolidated unaudited financial results, whose interim financial information / financial results reflect total assets
of Rs. 12.83 Crores as at September 30, 2024 and total revenues of Rs. Nil and Rs. Nil Crores, total net profit after
tax of Rs. 0.09 Crores and Rs. 0.23 Crores and total comprehensive income of Rs. 0.09 Crores and Rs. 0.23 Crores
for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024
respectively, and cash flows (net) of Rs. 0.00 Crores for the period from April 01, 2024 to September 30, 2024,
as considered in the Statement. The Statement also includes the Group’s share of net profit after tax of Rs. 0.99
Crores and Rs. 0.79 Crores for the quarter ended September 30, 2024 and for the period from April 01, 2024 to
September 30, 2024 respectively, as considered in the Statement, in respect of two jointly controlled entities,
whose interim financial results have not been reviewed by us. These interim financial information / financial

‘results have been reviewed by other respective auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and jointly controlled entities, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

7. The interim financial information / financial results of five subsidiaries included in the unaudited consolidated
financial results, whose interim financial information / financial results reflect total assets of Rs. 649.28 Crores as
at September 30, 2024 and total revenues of Rs. 159.81 Crores and Rs. 320.92 Crores, total net profit after tax of
Rs. (3.32) Crores and Rs. (5.13) Crores and total comprehensive income of Rs. (3.19) Crores and Rs. (5.01) Crores
for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024
respectively, and cash flows (net) of Rs. 0.15 Crores for the period from April 01, 2024 to September 30, 2024,
as considered in the Statement, have been reviewed by one of the joint auditors of the Parent and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of such joint auditor.

8. The interim financial information / financial results of two foreign subsidiaries (which includes consolidated
financial results/ financial information of one of such foreign subsidiaries incorporating results of its step-down
subsidiaries) which reflects total assets of Rs. 43.74 Crores as at September 30, 2024 and total revenues of Rs.
10.40 Crores and Rs. 16.60 Crores, total net profit after tax of Rs. 0.72 Crores and Rs. 0.87 Crores and total
comprehensive income of Rs. 0.75 Crores and Rs. 0.83 Crores for the quarter ended September 30, 2024 and for
the period from April 01, 2024 to September 30, 2024 respectively, and cash flows (net) of Rs. 1.69 Crores for
the period from April 01, 2024 to September 30, 2024, as considered in the Statement, have been reviewed by the
independent auditors in accordance with the regulations of such foreign countries, such reports have been
furnished to us by the management. Financial Information/financial results of these subsidiaries have been
converted by the holding company’s management as per accounting principles generally accepted in India which
has been considered in the consolidated financial results solely based on such converted financial results.

Our conclusion on the Statement in respect of matters stated in paragraphs 6, 7 and 8 above is not modified.

For S BHANDARI & CO LLP
Chartered Accountants
Firm Registration No. 000560C/C400334

(&Virendra Rai

For OSWAL SUNIL & COMPANY
Chartered Accountants
Firm Registration No. 0165201
<\

Nawin K Lahoty

Partner
Membership No. 015780
UDIN: 24015780BKEDMAS5842

Place: New Delhi
Date: October 21, 2024

Partner
Membership No. 056931
UDIN: 2405693 1BKEQIQ4167

Place: New Delhi
Date: October 21, 2024



S Bhandari & Co LLP Oswal Sunil & Comapany

Chartered Accountanis Chartered Accoumitanis
P-7, Tilak Marg, C Scheme, 71, Dary agani
Jaipur — 302 005 New Delhi— 11 0 002

Independent Auditors’ Review Report on Standalone Unaudited Quarterly and Year to Date Fin ancial

Results of HFCL Limited (‘the Company’) pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
HFCL Limited

1. We have reviewed the accompanying Statement of the Unaudited Standalone Financial Results (‘the
Statement’) of HFCL Limited (‘the Company’) for the quarter ended September 30, 2024 and for the period from
April 01, 2024 to September 30, 2024, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. The Statement is the
responsibility of the Company's Management and has been approved by the Company's Board of Directors. Our
responsibility is to issue a report on ‘the Statement’ based on our review of the Statement, which has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34"), specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditors of the Entity”, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S Bhandari & Co LLP For Oswal Sunil & Company
Chartered Accountants Chartered Accountants
Firm Registration No. 000560C/C400334 Firm Registration No. 0 L6526

Virendra Rai Nawin K Lahoty '\

Partner Partner 2d At
Membership No. 015780 Membership No. 056931
UDIN: 24015780BKEDLZ2450 UDIN: 24056931BKEQIP2405
Place: New Delhi Place: New Delhi

Date: October 21, 2024 Date: October 21, 2024



HFCL LIMITED

Regd. Office : 8,E) ics Complex, C

Solan-173213 (Himachal Pradesh)

Tel. : (+911792) 230644 , Fax No(+911792) 231502, E-mail. secretanal@hfcl.com
Website: www.hicl.com / Corporate Identity Number (CIN): L64200HP1987PLCO07466
STATEMENT OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024

(Rs. in Crore uniess otherwise stated)

Standalone Consolidated
Three months | F gthree | C ponding Year to date Year to date Previous Three months | F ing three | C pondi Year to date Year to date Previous
ended months ended three months figures for the figures for the Financial Year ended months ended three months figures for the figures for the Financial Year
9“"?“ in the ‘“"‘“;F;ﬂ‘“' P’e\"m“:'?:"m ended ended in the current period previous period ended
revious year ende: e
"s;' Particulars L ¥ i n previous year ended enled
Sep June Sep Sep Sep March Sep June Sep Sep Sep March
Jith 2024 Joch 2024 Jith 2023 30th 2024 Jtih 2023 J1st 2024 30th 2024 30th 2024 30th 2023 30th 2024 30th 2023 31st 2024
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 |INCOME
Revenue from Operalions 1,011.57 1,065.52 1,001.76 2077.09 1,882.08 407459 1,093 61 1,158.24 1,111.49 225185 2,106.68 446505
Olher Income 13.04 11.09 17.60 24.13 30.76 10013 13.58 10.50 1747 24.08 30.34 100.59
Total Incame 1,024.61 1,076.61 1,019.36 2,101.22 191284 417472 1,107.19 1,168.74 1,128.66 2,275.93 2,137.02 4,565.64
Il |[EXPENSES
Cost of malerials/services consumed 309.55 354.80 402.59 664.35 B37.92 1,761.91 333.94 411.30 468,05 74524 936.63 1,932.13
Purchases of stock-in-lrade 380,78 433,94 416.99 814.72 636.52 1,384,232 383.19 435,56 421.86 B18.75 637.03 1,391.20
Change in inventaries of finished goods, work-in 45.84 (23.60) (48.14) 2224 {47.19) (101.58) 5843 (27.46) (59.12) 30.97 (55.15) (102.89)
progress and slock-in lrade
Employee benefils expenses 64.01 65.78 59.82 129.79 130,08 26479 B9.45 88.70 B1.49 178.15 17291 350.53
Finance cosis 35.57 IS 2715 69.32 56.04 115.02 44,88 423 3478 a7.19 71.08 147.28
Depreciati P and A 20.50 19.73 14.45 40,63 28.59 58.48 2548 24.07 21.45 49,55 42.35 81.76
expenses
Olher expenses B3.70 69.11 56.25 132.81 115.10 279.32 70.36 75.27 B6.61 145.63 136.21 312.54
Tetal Expenses 920.35 951.51 929.11 1,873.86 1,757.07 3,762.27 1,005.73 1,049.75 1,035.12 2,055.48 1,941.08 4,112.55
Nl |Profit before, exceptional items and tax {I-11) 104.26 12310 90.25 227.36 155.77 412,45 101.46 118.99 93.54 220.45 195.96 453.09
IV |Share of net profits / (loss) of jointly control entilies - . . * . 1.01 (0.20) 064 0.81 0.75 0.83
d for using equity methed
v |Profit before exceptional items and tax {lli+1V) 104.26 123.10 90.25 227.36 15577 412.45 102.47 118.79 94.18 221.26 196,71 454.02
VI |Exceplional item ~ = - - = A - = =
Vil |Profit before tax (V-VI] 104.26 123.10 90.25 227.36 155.77 41245 102.47 118.79 94.18 221.26 196.71 454.02
VIll |Tax expense
Current Tax 19.45 21.32 1111 40.77 13.98 5349 20.13 21.49 12.82 4162 26.42 67.91
Deferred Tax (Refer Note 6) 9.93 (12.20) 11.59 (2.27) 2549 49.30 9.01 {13.35) 11.19 (4.34) 24 .56 48.59
IX |Profit after tax for the period from continuing 74.88 113.88 67.55 188.86 116.30 309.66 73.33 110.65 7017 181.98 145.73 337.52
operations (V- VIll)
X |Other Comprehensive Income
Items that will not be reclassified to profit or loss {125.77) 195.35 1.05 69.58 (0.14) 130.23 (125.65) 195.40 1.14 69.75 (0.38) 130.08
(Refer Nole 7)
Income 1ax on above item (0.28) (0.15) (0.25) 041 0.0z 009 o.2n (0.18) (0.28) (0.45) 0.06 0.13
ltems that will be reciassified o profit or loss 1.02 (0.63) (0.26)| 039 0.04 0.15 01) (0.12) _(©03%)]  ©13 (0.11) _{o:61)]
Other comprehensive income for the period after (125.01) 194,57 0.5 69.56 (0.08) 130.47 {125.93) 195.10 0.51 69.17 {0.41) 129.60
1ax
N
%I |Total comprehensive income for the period (IX+X) (50.13) 308.55 68.08 258.42 116.22 44013 (52.60) 305.75 70.68 25315 145.32 467.12
XII |Profit attributable to:
Owners of the Parent - - - - 7389 111.30 6942 185.19 137.52 32981
N i " p - - - - (0.58) (0.66) 0.75 (1.22) 8.21 7.72
Xl | Total compr income e to:
Owners of the Parent - - - - - (52.07) 306.40 69.91 25433 13744 460,44
Mon-cantrolling interests - - - - - {0.53) (0.66) 0.77 (1.19) B.18 769
XIV |Paid-up Equity Share Capital (Face value of Re. 1/ 144.20 144.18 142.77 144.20 142.77 144.01 144.20 144.18 144.20 144,20 14277 144.01
each)
XV |Other Equity - - - - - 3,677.70 - - - - - 3,855.81
XV | Earnings per Share (face value of Re. 1/- each} -
Basic (Re /Rs.) 0.52 079 049 1.3 084 219 0.51 077 0.50 1.28 0.99 233
Diluted (Re / Rs.) 0.52 0.79 0.49 1.3 084 2.19 0.51 077 0.50 128 0.99 2.33

Cont...




fited and Consolidated segment wise revenue, results, assets and liabilitics for the second quarter and half year ended 30th September, 2024

(Fis. in Crore unless olherwise stated}

Standalone Consolidated
Three months | P ing three | Ci Year to date Year to date Previous Three months | P g three | C T Year to date Year to date Previous
ended months ended three m_onths figures lor?he figures for the Financial Year ended months em:ed three mnmhs figures for the figures for the Financial Year
ended in the current period previous period ended ended in the current period previous period ended
:‘:. Particiilars previous year ended ended previous year ended ended
Sep June Sep Sep Sep March Sep June Sep Sep Sep March
30th 2024 30th 2024 30th 2023 30th 2024 30th 2023 31st 2024 30th 2024 30th 2024 30th 2023 30th 2024 30th 2023 3ist 2024
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 | Seament Revenue
a, Telecom Praducls ) 42238 614.91 358.13 1.037.28 864 44 1415.22 508.08 711.36 473.81 1.219.42 1,136.24 1,862.48
b. Turnkey Contracts and Services 589,19 45061 64363 1.039.80 1,017.64 2,659.37 585,55 445.38 637,68 105193 970 44 2,602.57
c. Others - - - - - - - 0.50 - 0.50 -
Revenue from Operations 1,011.57 1,065.52 1,001.76 2,077.09 1,882.08 4,074.59 1,093.61 1,158.24 1.111.49 2,251.85 2,106.68 4,465.05
2 | Segment Results - Profit [{Loss) befere tax and
interest from each segment
a. Telecom Products 33.28 44.04 25.30 77.32 108.12 141.07 4235 4769 38.77 90,04 166.66 219,50
b, Turnkey Conlracls and Services 98.53 107.03 B85.79 205.56 9213 368.29 98,47 106.65 8532 205.12 91.07 367,06
¢. Others - - - - - e 1.26 2.18 (1.09) 0.82 (2.25) 0.36
Total 131.81 151.07 111.09 282,88 200.25 509.36 139.46 156.52 123.00 295.98 257.48 586.92
Less: i, Interest 35.57 3375 27.15 69.32 56.04 115.02 44.88 4231 34.78 87.19 71.08 14728
ii. Other un-allocable expenditure net off 003 1.36 0.80 1.39 091 8.22 0.03 1.36 0.80 1.39 0.91 822
i Un-aliocable income (8.05) (7.14) 7.11) {15.19) (12.47) (26.33) (7.92) (5.54) (6.78) (13.86) {11.22) (22.60)
Total Profit before Tax 104.26 123.10 90.25 227.36 155.77 412.45 102.47 118.78 94.18 221.26 196.71 454,02
3 | Segment Assets
a. Telecom Producls 2,669 96 241911 1,708.19 266996 1,708.19 1,896.62 3,067.73 2,848.52 2,100.87 3,067.73 £ 2,100.87 22481
b. Turnkey Contracts and Services 3,577.45 3,554.71 30125 357745 3,011.25 341724 3.576.87 355236 3,003.64 3,576.87 300364 3.416.35
c. Olhers - - - - - - 6.12 10.63 788 6.12 7.88 6.25
d. Un-allocated B71.31 969.57 B07.18 871.31 807.18 B16.14 871.30 969.56 80717 B71.30 807.17 516.13
Taotal 7.118.72 6,943.39 5,526.62 T.118.72 5,526.62 6,130.00 7.522.02 7,381.07 5,919.56 752202 5,919.56 5,486.84
4 | Segment Liabilities
a, Telecom Products 1,397,058 1,068.94 738.48 1,397.05 T8 48 597.11 1,625.98 1,328.34 948.12 162598 948,12 773.82
b. Turnkey Conlracts and Services 470.57 1,047.22 B23 64 970.57 B23.64 1.076.59 971.99 1.048.85 826.31 §71.99 B26.31 1,078,186
c. Others - - - - - - 012 1.37 042 0.12 042 0.45
d. Un-allocated G961 G8E.70 540.31 68961 540.31 B34.59 68961 G86.70 540.31 689.61 540.31 634.59
Total 3,057.23 2,802.86 2,102.43 3,057.23 2,102.43 2,308,29 3,287.70 3,065.26 2,315.16 3,287.70 2,315.16 2,487.02
Netes :

1. The above Un-Audiled Standalone & Consolidated Financial Resulls of the Company for the second quarter and hall year ended 30th September, 2024 have been reviewed and recommended by the Audil Commitlee and were approved by the Board of Directors of the Company al their
respective meelings held on 215t Oclober, 2024,

2. The above Resulls are in compliance with the Indian Accounting Standards {Ind-AS) as prescnbed under Seclion 133 of the Companies Acl, 2013 read with the Companies (Indian Accounting Slandards) Rules, 2015 {as amended).

3. During the previous year, the Company had issued 5,10,14,491, equity shares of face value of Re. 1 each al an issue price of Rs.69/- per equily share (including premlum of Rs 68/ per equlty share), aggregaling to ~Rs. 352.00 Crore (including securilies premium of Rs.346.90 Crore). The issue
was made through eligible Qualified Institutions Placement ("QIP") in terms of chapler VI of the Securities and Exchange Board of India tlssue of Capital and Disclosure 2018 as Seclion 42 & 62 and other relevani provisions of the Companies Act, 2013,
Qut of the proceeds fram QIP issue, the Company had ulilized Rs. 279.50 Crore { including share issue exp ) lowards purp i peci inihe p documerﬂ. The balance amount of QIP praceeds amounling to R$.72.50 Crore remains invested in fixed deposils wilh
scheduled commercial banks as interim use of funds

4, The Consolidated financial resulls for the second quarier and half year ended 30ih Seplember, 2024 includes the results of the following entities:

a. HFCL Limited (HFCL) (Holding Company)

b. HTL Limited (Subsidiary)

¢ Raddel Privale Limited (Subsidiary)

d. Moneta Finance Privale Limited (Wholly cwned Subsidiary)

e, Polixel Security Systems Private Limited (Wholly owned Subsidiary)

f. HFCL Advance Syslems Private Limited {Wholly cwned Subsidiary)

g. DragonWave HFCL India Private Limiled (Wholly owned Subsidiary)

h. HFCL Technologies Private Limited (Wholly cwned Subsidiary)

i. HFCL Inc. {Wholly awned Subsidiary) - United States of America

j- HFCL B.V. (Wholly owned Subsidiary) - Netherlands

k. Nimpaa Telecommunications Private Limited (Jointly Contralled Entity)

1. BigCal Wireless Private Limited {Jointly Controlled Enlity)

m. HFCL Canada Inc. (Wholly owned Subsidiary of HFCL B.V.- Netherands) - Canada
n. Biue Diwali Sp z.0.0. (Wholly owned Subsidiary of HFCL B.V.- Nelherlands) - Poland
0. HFCL UK Limiled (Whally owned Subsidiary of HFCL B.V - Nelherlands) - Uniled Kingdom

5. Earning per share is not annualised for the quarier and half year ended 30th Seplember, 2024, 30th Seplember 2023 and quarter ended 30th June, 2024,

6. During the periad under review, the Company has recognised Deferred Tax Asset on unabsorbed capital losses Lo the extent of virual certainty of sufficient fulure laxable profils on the sale of investments.

T as per the accounting policy of the Company, Other Comprehensive Income |OCH) includes the impact of quoted equity investments, which are valued at the prevailing market price at the end of respective quarter,

B The figures of the previcus periods have been re-grouped/ ged i

ot
{Mahendra Nahata)
Managing Direclor|

Date : 2151 Oclober, 2024

Place : New Delhi
DIN 00052898




HIFCL LIMITED
Statement of Assets and Liabilities as at September 30, 2024
(All amounts are in Rs.crore)

Standalone Consolidated
B ; As at Sep 30,2024 | As at March 31, | As at Sep 30, 2024 | As at March 31,
articulars 2024 2024
Un-Audited Audited Un-Audited Audited
ASSETS
(1) | Non-current Assets
() Property, Plant and Equipment 318.04 33149 4381.28 49594
(b) Capital work-in-progress 210.65 122.46 24292 154.09
(c) Right-of-use-assets 14.27 11.72 14.27 11.72
(d) Goodwill - - 26.17 26.17
(e) Other Intangible assets 116.56 116.98 117.65 118.14
(f) Intangible assets under development 403.95 314.86 403.95 314.87
(g) Investment in subsidiaries and joint controlled entities 60.58 58.34 20.31 19.50
(h) Financial Assets
(i) Investments 255.79 167.27 261.83 169,22
(ii) Trade receivables 727.15 520.31 72715 52031
(iii) Loans 92.80 87.73 7.50 9.00
(iv) Others 46.71 120.44 51.69 54.26
(i) Other non-current assets 36.09 33.20 65,11 60.11
Sub-total 2,282.60 1,884.80 2,4 19.85 1,953.33
(2) | Current Assets
(a) Inventories 620.13 618.95 781.19 77442
(b) Financial Assets
(i) Investments 6.48 5.01 6.59 5.19
(ii) Trade receivables 2,280.77 2,127.03 2,329.91 221548
(iii) Cash and cash equivalents 164.33 20.86 168.08 2333
(iv) Bank balances other than (iii) above 217.91 297.41 237.19 313.02
(v) Loans 17.50 17.50 20.01 20.01
(vi) Others 609.42 527.98 623.03 538.50
(c) Current Tax Assets (Net) 10.43 47.44 18.02 52.50
(d) Other current assets 909.14 583.03 918.16 591.05
Sub-total 4,836.11 4,245.21 5,102.18 4,533.50
Total Assets 7,118.71 6,130.01 7,522.03 6,486.83
Deferred Tax (Refer Note 6)
(1) | Equity
(a) Equity Share capital 144.20 14401 144.20 144.01
(b) Other Equity 3,917.29 3,677.68 4,047.04 3.811.53
(c) Non-Caontrolling interest - - 43.10 4429
Sub-total 4,061.49 3,821.69 4,234.33 3,999.83
(2) | Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 225.06 135.16 298.24 16921
(11) Lease liabilities 6.66 9.07 6.66 9.07
Items that will not be reclassified to profit or loss (Refer Note 7) - - - -
(b} Provisions 46.77 4411 50.05 4749
(c) Deferred tax liabilities 93.62 74.75 94.12 77.28
Sub-total 372.11 263.09 449.07 303.05
Current Liabilities
(a) Financial Liabilities
(1) Borrowings 731.87 68391 900.08 808.05
(i) Lease liabilities 279 4.89 9.79 489
(iii) Trade Payable 1,359.77 835.65 1,318.39 807.62
(iv) Other financial liabilities 487.83 42247 500.93 440.87
(b) Current Tax liabilities (Net) 0.83 0.26 3.01 4.88
(c) Other current liabilities 84.67 86.18 95.53 105.37
(d) Provisions 10.35 11.87 10.90 12.27
. Sub-total 2,685.11 2,045.23 2,838.63 2,183.95
Total 7,118.71 6,130.01 7,522.03 6,486.83




HFCL LIMITED

Statement

of Cash Flow for the period ended September 30, 2024

(All amounts are in Rs.crore)

Particulars

Standalone

Consolidated

For the period

For the year

For the period

For the year

ended ended end ed ended
Sep 30, 2024 March 31, 2024 Sep 30, 2024 March 31,2024
Un-audited Audited Un-au dited Audited
I.  Cash flow from Operating Activities :
Net Profit before taxes and Exeeptional items 227.35 412.45 221.26 454.04
Adjustments for :
Depreciation, Impairment and Amortization expenses 40.63 58.48 49.68 81.79
(Gain)/Loss on disposal of property, plant and equipment - 0.25 - 0.25
Financial Guarantee impairment (2.36) (4.78) (0.12) (0.14)
Bad Debts, Warrants forfieted, advances and miscellaneous balances written back / of (0.02) (10.94) (0.02) (10.98)
Unrealised Loss / (gain) on foreign exchange fluctuation (3.94) 3.67 (4.11) 3.54
(Gain)/Loss on Sale of Investments - Net (0.84) (1.34) (0.84) (1.34)
Share of (profit)/loss of associates - - (0.81) (0.93)
Dividend and interest income classified as investing cash flows (11.72) (19.51) (12.16) (21.08)
Finance costs (net) 69.32 115.02 87.19 147.28
91.07 140.85 118.81 198.39
Change in operating assets and linbilities :
(Increase)/ Decrease in Trade and other receivables (357.03) (432.61) (317.15) (419.14)
(Increase)/ Decrease in [nventories (1.19) (34.48) (6.76) (16.58)
Increase/ (Decrease) in Trade payables 524.12 (15.18) 510.76 (70.39)
(Increase)/ Decrease in other financial assets (79.28) (1.75) (81.98) (1.31)
Increase/ (Decrease) in other financial liabilities 0.00 (168.13) 0.01 (168.12)
(Increase)/ Decrease in other non-current assets 74.88 (7.52) 2.88 (7.52)
(Increase)/ Decrease in other current assets (326.11) (62.83) (327.13) (58.07)
Increase / (Decrease) in provisions (1L.51) (0.07) (1.37) (0.03)
Increase / (Decrease) in other non-current liabilities 4.31 5.50 423 5.44
Increase/( Decrease) in other current liabilities 30.75 143.16 16.74 158.93
(131.06) (573.91) (199.78) (576.79)
Cash generated from /(used in) operations 187.36 (20.61) 140.29 75.64
Ine Deferred Tax (Refer Note 6) (3.29) (90.30) (9.02) (120.52)
Net cash inflow from /(used in) operating activities 184.12 (110.91) 131.27 (44.88)
Il Cash flow from Investing activities
Payment for acquisition of subsidiaries & other investments 0.36 0.00 (4.45) 0.00
Payments for property, plant and equipment including CWIP (96.13) (138.16) (106.02) (183.51)
Payments for Intangible Assets (103.40) (226.50) (103.51) (226.52)
Items that will not be reclassified to profit or loss (Refer Note 7) (5.07) (15.15) 1.50 1.98
PProceeds from sale of property, plant and equipment 0.01 0.38 0.01 0.50
Bank deposits placed/matured (net) 78.56 (59.74) 75.83 (53.93)
Proceeds from sale of Investment - 8.95 - 8.95
Dividends received - 0.01 - 0.01
Interest received 8.84 20.30 2.78 3.80
Net Cash flow from / (used in) investing activities (117.55) (409.91) (133.86) (448.71)
[1I  Cash flow from Financing Activities
Proceeds from Issue of convertible Warrants 10.20 73.20 10.20 73.20
Proceeds from issues of Share Capital ( including security premium) 0.43 352.96 0.43 352.96
Share issue expenses 0.00 (9.06) 0.00 (9.06)
Proceeds from borrowings 190.38 258.60 292.75 320.19
Repayment of borrowings (52.53) {42.51) (71.70) (91.23)
Repayment of lease liabilities (3.91) (6.86) (3.91) (6.86)
144.57 626.33 227.77 639.20
Finance Costs paid (67.67) (117.45) (80.43) (156.64)
Dividend paid 0.00 (28.55) 0.00 (28.55)
Net Cash flow from/ (used in) financing activities 76.90 480.33 147.34 454.01
IV Net increase/(decrease) in cash & cash equivalents (I + [T+ 111) 143.47 (40.49) 144.75 (39.58)
V¥V Cash and cash equivalents at the beginning of the financial year 20.86 61.35 23.33 62.91
V1 Cash and gash equiva nd of the period / year 164.33 20.86 168.08 23.33
SUNT & oy
Notes: %
The SthyPwént dlas e >
Accounting Staf ugris 12005.] ¢
2 Figures in bracke 16520
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