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Headline : European Commission exempts HFCL Domain : PTI

from anti-dumping duties
Date : June 17, 2024 Journalist:

https://www.ptinews.com/story/business/European-Commission-exempts-HFCL-from-
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European Commission exempts HFCL from ;...

H H H fleetto 11
anti-dumping duties cetto 1l
NEW DELHI: HFCL on Monday said itis the only Indian optical fiber cable ;i:;a":usl’::"
manufacturer to have been exempted from anti-dumping duties by the European P
Commission. Google's G

for Android

Highlighting a decision by the European Commission on June 14, 2024, HFCL said "In wevevnnennnd
the said decision, it was determinad that HFCL is the only Indian company not TOP V]
engaged in dumping of OFC in European markets, whereas provisional Anti-dumping
duty has been determinad on all other Indian Optical Fiber Cable Manufacturers in
the statement issued by the European Commission”.

A complaint was lodged on October 3, 2023 by Europacable on behalf of the
European industry of optical fiber cables, alleging that imports of optical fiber cable
(QFC), originating from India, were being dumped and were causing injury to the
European industry, according to the release.
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Date : June 18, 2024 Journalist:
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India's HFCL rises on

exemption from European
anti-dumping duties

B HFCL -Z.45%

** Shares of HFCL ® #rcL rise as much as 9.4%, hitting their highest level
since Dec. 2001

** The telecom infra components maker said the European Commission

Jun 18, 2024 - 13:16 GMT+5:30 g
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‘ Date : June 18, 2024

Sterlite Technologies,
Birla Cables among cos
facing 8-11.4% levy

Our Bureau

Mumbai: The European Commis-
sion has proposed to impose 8-
11.4% anti-dumping duty on Indian
optical fibre cable (OFC) manufac-
turers including Sterlite Technolo-
gies, Birla Cables, Universal Cab-
les, Vindhya Telelinks and others
exporting OFC to Europe.

Afterasix-monthlonginvestiga-
tion, including physically assess-
ment of the factory premises of
these companies, the EClast week
decided to propose provisional
duty on as many as ten compani-
es, barring HFCL, which was fo-
und to be following fair busi-
ness practices.

Sterlite Technologies (STL) and
its subsidiary Sterlite Tech Cab-
les Solutions could face the highest
levy of 11.4%, followed by Birla
Cables, Universal Cables and Vind-
hyaTelelinks atduty of 8.7%.

Whereas other associated compa-
nies including ZTT India, UM Cab-
les, Aksh Optifibre, Apar Industri-
es, Polycab India and Aberdare
Technologies could be hit by a pe-

EU may Impose Anti-dumping
Duty on 10 Indian OFC Makers

nalty of 9.9%, according to an EC
notification dated June 14.

The final decision to levy will de-
pend on industry consultation and
legal procedures over the course of
the next six months, executives of
the companies said.

An STL spokesperson said that
the company is constructively eng-
aging with the EU authorities and,
“It is important to clarify that this
is an initial step of the process
which will be followed by thorough
consultation and review process.”

“With our optical fibre cable and
optical connectivity manufacturing
in [Italy, we have be-
en a trus-
ted part-
ner in the
Europe-
anregion
for |

over two decades, working
hand in hand with the local service
providers to further their country’s
fiberisation ambitions,” the spoke-
sperson said.

ET could not reach all compani-
es for comment before press time
on Monday.

The notification also said that the
anti-dumping duties shall not be

applicable to “producers of the
HFCL Group, consisting of HFCL
and HTL for which no dumping
was established.”

“Dumping is established in two
scenarios, one, when any producer
is selling the exports below its cost
of production or second, if it is sel-
ling at a price lower than the home
country,” said Mahendra Nahata,
managing director at HFCL. “Both
scenarios are detrimental trade
practices and after a six-month
long investigation, HFCL is the on-
ly producer which was found to be
transparent in following fair busi-
ness practices.”

According to the ministry of
commerce trade data, India’s
OFC exports for the fiscal 2024
was about 239,600 crore,
nearly half of which
were exported to major
European nations in-
cluding Spain, Nether-

lands, Poland, Italy, and
Czech Republic.
“Indian manufacturers

clearly have a cost advantage due
to cheap labour which allows
them to price their products lo-
wer,” one cable industry executive
said. “Given that the growth of fi-
bre-to-home and 5G connectivity
is faster in Europe and US, these
are lucrative markets for India’s
exports when scope of businessin
the home country is limited.”
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European Commission levies anti-dumping
duty on optical fibre cables from India

Gulveen Aulakh
gulveen.aulakh@livemint.com
NEW DELHI

he European Commis-
T sion Directorate Gen-

eral for Trade haslevied
provisional anti-dumping
duty—ranging between 8.7%
and 11.4%—on nearly adozen
Indian optical fibre cable
makers, while exempting
imports from HFCL Ltd and
its subsidiary HTL Ltd.

According to an order
issued on 14 June, a duty of
8.7% has been levied on
exports from Birla Cable Ltd,
Universal Cables Ltd and
Vindhya Telelinks Ltd to the
European Union.

As per the order, Sterlite
Technologies and Sterlite
Tech Cables Solutions Ltd
willincur11.4% duties on their
exports whilea9.9% duty has
been levied on Aberdare
Technologies Private Ltd,
Aksh Optifibre Ltd, Apar
Industries Ltd, Polycab India
Ltd, UM Cables Ltd,and ZTT
India Private Ltd. All other
exporters will incur a duty of
11.4%.

“This decision is a huge

that began in October last year.

achievement for us and
speaks volumes about the
trust that we have garnered
globally for our fair-trade
practices and transparency of
processes. We firmly believe
that this decision will enable
us to play a central role in
Europe’s digital transforma-
tion,” Mahendra Nahata,
managing director at HFCL,
said in a statement to BSE
Monday.

The order follows an inves-
tigation by the European
trade agency that began in
October last year into com-

The order follows an investigation by the European trade agency

REUTERS

plaints by European optical
fibre cable (OFC) industry,
represented by Europacable,
about dumping by Indian
exporters.

During the middle of
November 2023, notices were
sent to Indian manufacturers
where European Commission
requested initial sales data
and extensive data on manu-
facturing, sales, exports, and
pricing for October 2022—
September 2023 from export
producers.

As per the statement by
HFCL, the information and

data were verified by Euro-
pean Commission with inten-
sive validation conducted at
the premises of all relevant
Indian manufacturers by
sendingits officials to Indiain
April. This was done to deter-
mine whether Indian manu-
facturers were pricing their
products for export to Europe
lower than their domestic
sales prices or below their
cost, itadded.

The decision to levy anti-
dumping duty comes on the
back of levies being imposed
on OFCimports from Chinain
November 2021. The duties
have since been increased.

In international trade par-
lance, dumping happens
when a country or a firm
exports an item at a price
lower than the price of that
product in its domestic mar-
ket, hurting manufacturersin
the destination country.

Global trade normsallowa
country to impose tariffs on
dumped products to provide
alevel-playing field to domes-
tic manufacturers vis-a-vis
foreign producers and
exporters. This also ensures
fair trading practices.

HFCL
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EC exempts HFCL from
anti-dumping duties

New Delhi: HFCL on Monday said it
is the only Indian optical fibre cable
manufacturer to have been
exempted from anti-dumping
duties by the European
Commission. Highlighting a
decision by the European
Commission on June 14, HFCL
said “in the said decision, it was
determined that HFCL is the only
Indian company not engaged in
dumping of OFC in European
markets, whereas provisional
anti-dumping duty has been
determined on all other Indian
optical fibre cable manufacturers
in the statement issued by the
European Commission”.evl
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EU exempts
HFCL from
anti-dumping
duties

NEW DELHI: HFCL on
Monday said it is the only
Indian optical fiber cable
manufacturer to have been
exempted from anti-dump-
ing duties by the European
Commission.

Highlighting a decision
by the European Commis-
sion on June 14,2024, HFCL
said “in the said decision, it
was determined that HFCL
is the only Indian company
not engaged in dumping of
OFC in European markets,
whereas provisional Anti-
dumping duty has been
determined on all other
Indian Optical Fiber Cable
Manufacturers in the state-
ment issued by the European
Commission”.

A complaint was lodged
on October 3, 2023 by Euro-
pacable on behalf of the
European industry of opti-
cal fiber cables, alleging that
imports of optical fiber cable
(OFC), originating from
India, were being dumped
and were causing injury
to the European industry,
according to the release.

The European Com-
mission subsequently con-
ducted a probe of all relevant
Indian OFC manufacturers’
products, infrastructure and
financial data.

“After thorough investi-
gation, the European Com-
mission ruled in June 2024
that anti-dumping duties
would not apply to the
Indian exporting product
of the HFCL Group, which
includes HFCL Limited and
HTL Limited, as no evidence
of dumping was found,” the
company release said. ~ PII




Publication :

Navbharat Times

HFCL

‘ Date : June 18, 2024

U S 7 HECL
ol TSl ST WY 9

o, 72 et

THURHIUA 4 GaR H el
i%agﬂﬂaaﬂwaﬁzm

TR hed faFma 2, B
A A F U =T e |
a"t%uq%lﬁlua@ﬁ;maa,

2024%%{1@[%1‘%&%@

TIUREA A el T H e T
o T # o T T
TR A €, < R AR 8

Gl TR Fael (uHe) L el

i < H Wie T 2
el 6 TIT AJEm A o 9
I e fafFmianel w® o
2T Yok A © | TEUREe
3 <A & e 5 FHeE X 4

aaaat 2023@@&@@3&
T 4 59 SIRY @ T
mﬁ:wﬂmﬁaaﬂqmﬂ@t
29 fofen =1 @1 € 3R T A

TH AWEITHF A
T AR SR
A i % 39, e
T 3R o aﬁ@ﬂﬁﬂiﬂﬁl
TS F yeY Fove 98y
el 7 T, T Hgen g9l fouw

o S 3




Publication : The Pioneer

HFCL

European Commission exempts HFCL from anti-dumping duties

PNS B NEW DELHI

HFCL on Monday said it is the
only Indian optical fiber cable
manufacturer to have been
exempted from anti-dumping
duties by the European
Commission.

Indian company not engaged
in dumping of OFC in
European markets, whereas
rovisional Anti-dumping dut{
ﬁas been determined on al
other Indian Optical Fiber
Cable Manufacturers in the
statement issued by the
=5 C A

Highlighting a decision by

the European C i on

A complaint was lodg-ed on

June 14, 2024, HFCL said "in
the said decision, it was deter-
mined that HFCL is the only

October 3,2023 by Europacable
on behalf of the European
industry of optical fiber cables,

alleging that imports of optical ~ European industry, according

fiber cable (OFC), originating to the release. The European
ginaing to the release. The Eur

Indian OFC manufacturers’
products, infrastructure and
financial data. "After thorough
investigation, the European
Commission ruled in June 2024
that anti-dumping duties would
not apply to the Indian export-
ing product of the HFCL Group,
which includes HFCL Limited
and HTL Limited, as no evi-
dence of dumping was found,"

e company release said. HFCL

p con-
and were causing injury to the  ducted a probe of all relevant

has been operating in Europe for

over a decade and has enjoyed
long-term engagements with
leading telcos and ISPs in many
countries of Europe.

Mahendra Nahata,
Managing Director of HFCL,
said: "This decision is a huge
achievement for us and
speaks volumes about the
trust that we have garnered
globally for our fair-trade
practices and transparency
of processes”.
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Headline : Explained: Why European Commission | Domain : The Times Of India

has imposed anti-dumping duty on 10 Indian
optical fibre cable companies

‘ Date : June 19, 2024 Journalist:

https://timesofindia.indiatimes.com/technology/tech-news/explained-why-european-
commission-has-imposed-anti-dumpling-duty-on-10-indian-optical-fibre-cable-
companies/articleshow/111093193.cms
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Explained: Why European Commission has imposed anti-
dumping duty on 10 Indian optical fibre cable companies
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EU proposes anti-dumping duty on Indian optical
fibre cable manufacturers

ET Bureau « Last Updated: Jun 17, 2024, 10:42:00 PM IST - Fe

Synopsis

The European Commission has proposed a 8-11.4% anti-dumping duty on Indian optical
fibre cable {OFC) manufacturers exporting to Europe. Sterlite Technologies, Birla Cables,
Universal Cables, Vindhya Telelinks, and others are among the companies facing this
duty.

After a six-month long investigation,
including being physically present at
the factory premises of these
companies, the EC last week decided to
propose provisional duty on as many as
ten companies, barring HFCL which
was found to be following fair business
practices.
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commission-exempts-hfcl-from-anti-dumping-duties-124061700597 1.html
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European Commission levies provisional
anti-dumping duty on optical fibre cables
from India

The European trade agency has levied provisional anti-dumping duty - ranging
between 8.7% and T1.4% - on nearly a dozen indian optical fibre cable makers,
while exempting imports from HFCL Ltd and its subsidiary HTL Ltd.

Gulveen Aulakh

First Published « 17 Jun 2024
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HFCL shares at 52-week high on exemption from EU
anti-dumping duties
HFCL received EU's exception after no evidence was found that corroborated dumping of
Indian OFC imports by the company. However, rivals Apar Industries and Polycab were

found guilty, thereby facing 9.9 percent of anti-dumping duty.
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HFCL - Announcement under Regulation 30 {(LODR)-Press Release /
Media Release

Attached, please find herewith a Press Release on a landmark decision made by
the European Commission on 14th June, 2024. In the said decision, it was
determined that HFCL is the only Indian company not engaged in dumping of
OFC in Eunopean markets whereas provisional Anti-dunnping duty has been
determined on all other Indian Optical Fiber Cable Manufacturers in the statement
issued by the European Commmission. This makes HFCL as the only Indian
Optical Fiber Cable manufacturer to have been exempted from anti-dumping
duties by European Commission. We request to take the above information on
your records and disseminate the same on your respective websites.
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HFCL Granted Exemption From European Anti-Dumping Duties On Optical
Fibre Cables

HFCL has operated in Europe for over a decade, maintaining long-term relationships with leading tefcos and ISPs
ountries.
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HFCL shares in news as European Commission exempts
company from anti-dumping duties

HFCL shares ended 4.24% higher at Rs H7.80 on Friday ogainst the previous close of 83 11225 on 8SE. HFCL stock opened
fiat at Rs 11275,
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indian-optical-fiber-cables-523392

M News v Markets Interviews  Opinicn v BW Communties

Fiber Cables

& Eurupeen Cutnmssgae

& Uphical Febwr et

e R A e
=

.

BW BUSINESSWORLD
e e s@ 2 =

awTV BwPs

European Commission Imposes Anti-Dumping Duties On Indian Optical

M e past. Europe had Imposed anti-dumping dusies on OFC impaorts from Chwng &2 Novermber

12:42:43 AM

2 o — JUNE 27,2024
nd s FOUR SEALON MOTEL
Vineay

BW Businesswoeld Prot Edition

v 2021



https://businessworld.in/article/european-commission-imposes-anti-dumping-duties-on-indian-optical-fiber-cables-523392
https://businessworld.in/article/european-commission-imposes-anti-dumping-duties-on-indian-optical-fiber-cables-523392

HFCL

Headline : HFCL says it is only Indian firm Domain : Fortune India
exempted from anti-dumping duties by European

Commission

Date : June 19, 2024 Journalist:
https://www.fortuneindia.com/enterprise/hfcl-says-it-is-only-indian-firm-exempted-
from-anti-dumping-duties-by-european-commission/117208

FORTUNE

Neasz 200 Besi8-Schecls Opinion FirtEdit  Multmedia  Events

HFCL says it is only Indian firm
exempted from anti-dumping duties by
European Commission

The compzny 23ys it has long-tarm relstionzhips with some of the top 15Ps and
telecoms firms in Europs.
2y FORTUNEINDIACOM, Jun 19, 2024 | 2 minresd
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EU imposes anti-dumping duties on Indian OFCs, HFCL
sole exception

June 48, 2024
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European Ci ission imposes anti-d ing duties on Indian OFC manufacturers; grants exemption to HFCL

June 18,2024 | Metwork and Equipment, News

The European Commission has impased anti-dumping duties on Indian optica| fibre cables [OFC) manufacturers, exporting to Europe.

The decision comes sfter an extensive investigstion initisted by Eurcpacable, on behalf of European industry of OFC manufacturers, which filed a complsint on October 3, 2023. The complaint alleged that imperts of OFC criginating
in India were being dumped in the European market, causing harm to European manufzcturers.

Anti-dumping laws sre usually putin place te shield domesticindustries from unfairly priced imports. In the past, the Europe had imposed anti-dumping duties on OFC imports from China in November 2021. Subsequently, the

European Commission tightened these measures further in August 2023 by doubling its anti-dumping duties on OFC frem China, follewing an investigation which found that Chinese exportars were attempting to hinder the effects
ofthe original measures

Sirmilar investigation was carrizd out on Indian companies and anti-Sumping duty has naw been imposed on all Indian OFC manufacturers except HFCL and its subsidiary HTL Limited. The Commission's decision came after a six-
month-long investigation, during which the exempted company’s full conperation and transparency believed to have played a crucial role. The European Commission cencluded that no evidence of dumping was found in HFCLs case,
resulting in its exemption from the duties. This decision contrasts with the impesition of anti-dumping duties on cther Indian manufacturers, highlighting HFCLs adherence o fair trade practices and international regulaticns.
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EU slaps anti-dumping duties on Indian optical
fiber cables, except one manufacturer

The ruling aims to protect European manufacturers from unfair pricing practices.
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HFCL Exempted from Anti-Dumping Duties in Europe
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anti-dumping-duties-gives-70-percent-return-in-1-year-173073
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EU exempts HFCL from anti-dumping duties
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European Commission exempts HFCL from anti-
dumping duties

short by System User / 12:02 pm on Tuesday 18 June, 2024

Shares of HFCL Ltd rose 9% after the European Commission exempted it
from anti-dumping duties on optical fiber cables. HFCL is the only Indian
company free from these duties, while other Indian manufacturers face
provisional duties following Europa cable’'s complaint of dumping and injury
to the European industry.

read more at Trade Brains



https://inshorts.com/en/news/european-commission-exempts-hfcl-from-anti-dumping-duties-1718692349047
https://inshorts.com/en/news/european-commission-exempts-hfcl-from-anti-dumping-duties-1718692349047

HFCL

Headline : @Tﬂﬂ mﬁmaﬁ Domain : The Print (Hindi)

SRR gep A ge &

Date : June 17, 2024 Journalist:
https://hindi.theprint.in/india/economy/european-commission-exempts-hfcl-from-anti-
dumping-duty/698562/
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European Commission exempts HFCL from anti-dumping duties

HFCL's products have been preferred by European telecom operators, as they meet the quality, reliability and safety standards, are
commercially viable, and guarantee a sustainable supply for the construction of Europe's telecom infrastructure. The C
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HFCL Cleared of Dumping Allegations by

European Commission

y AngelOne

The European Commission exempted HFCL from anti-dumping duties on OFC, finding

no evidence of dumping, while other Indian manufacturers face duties after an

extensive investigation.
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Home Mews Business HFCL stock price up by more than 5% today

« HFCL stock price up by more than 5% today

18 Jun 20G4 | 07574 P

HFCL shares surged over 9% to reach a 52-week high of ¥129 on June 18 following its
exemption from European Commission anti-dumping duties on Indian Optical Fiber
Cable (OFC) manufacturers.

According to the European Commission, HFCL was the only Indian company not
engaged in dumping OFC in European markets. Europacable filed a complaint on October
3, 2023, alleging dumping of Indian OFC imports harming the European industry. The
European Commission investigated relevant Indian OFC manufacturers’ products,
infrastructure, and financial data.
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Reuters

India's HFCL rises on exemption from European
anti-dumping duties

Jum 18, 2024 at 746 am GMT
£y fin}l=

** Snareg of HFCL HFCL.MS rize as much sg 9.4%, hitting their highest level since Dec. 2001
** The telecom infra components maker 28id the European Commiazion exempted it from anti-dumping duties
** Exemption after co was found to not be engaged in durping of opticel fibre cables in European markets

** Stock set to rise for & ninth straight seseion efter dropping neary 20% on June 4 amid & surprise Indian election
verdict

** Nearly 975 min ahares traded oy 1:05 p_m. I5T, 4 times their 30-day avg

** Btock up nearly 50% ¥TD
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Multibagger HFCL stock surges 10% as European Commission exempts the company from anti-dumping duties

Mew Delhi, June 18 -- HFCL (Himachal Futuristic Communications Limiled), a company with diverse operations in felecom . has a surge in its stock value during

today's early trade after the company on Monday said it is the only Indian opfical fiber cable manufacturer fo have been exempted from anfi-dumping duties by the European Commission.

Highlighting a decision by the European Commission on June 14, 2024, HFGL said: In the said decision, it was defermined that HFGL is the only Indian company not engaged in the dumping of OFC.

ce
in European markets, whereas provisional anti-dumping duty has been defermined on all ofher Indian opfical fiber cable manufacturers in the statement issued by the European Commi...

nstruction

Click here to read full article from source
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The anti-dumnping duties appily to single-mode optical fliber cables ariginating i India,
exduding cables below 500 meters with operational connectors and subrmaring use cables

with plastic insulation and metal modules containing fibers,



https://www.electronicsb2b.com/industry-buzz/european-commissions-landmark-ruling-on-indian-optical-fiber-cable-imports/
https://www.electronicsb2b.com/industry-buzz/european-commissions-landmark-ruling-on-indian-optical-fiber-cable-imports/

