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Dear Sir(s)/ Madam,
This is further to our earlier announcement dated May 03, 2024.

We hereby submit the copies of the extracts of the Audited Financial Results of the Company for the 4th
Quarter and Financial Year ended March 31, 2024, on Standalone and Consolidated basis, published
on May 04, 2024, in the following newspapers, as per the requirements of Regulation 47 of the SEBI
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1. Financial Express (All Editions) - English (copies for Delhi & Chandigarh Publications are

attached)
2. Divya Himachal (Shimla) - Hindi (copy attached)
3. Jansatta (Chandigarh) - Hindi (copy attached)
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COMPANY POSTS 18% RISE IN PROFIT, BEATS ESTIMATES

Singhania stays Raymond
MD amid divorce drama

Godrej Prop Telcos add 5.6 million
active users in March

proflt rises
14% in QL

RAGHAVENDRA KAMATH
Mumbai, May 3

JATIN GROVER
New Delhi, May 3

STRONGER SIGNAL

GODREJ PROPERTIES (GPL) - T in million)
RAJESH KURUP REPORT CARD (Bombay) and SmartAdvisory, —netprofitatI471crore,upfrom PROVIDERS saw a surge in g ’ change (March 2024) 1_“.::\
Mumbai, May 3 ) ) ) two companies held by pro- 412 crorein Q4FY23.Thisis active subscribers in March, [ _/f
Raymond consolidated financials L. % —

TEXTILES-TO-ENGINEERING
conglomerate =~ Raymond’s
board has reappointed Gautam
Singhania,whois embroiled in
a divorce battle with his wife

~ Meanwhile, Raymond on  crore in the same period of the ket leader Reliance Jio, which
Nawaz Modi Singhania, as M 9 ~ Q Friday reported a 18% previous financial year. How- added 3.6 million active users
managing director for five " — increase in its consolidated ever, the company witnessed duringthe month,itshighestin Vodafone ldea
years effective July 1. . L3 e net profit in the March quar- 63% rise in other expenses, 10 months. The company’s
Nawaz Modi Singhania, a (2213 || & 29.4 s - 18 ter to X229 crore compared totalling ¥324.24 crore,com- active subscriber base was at O SSV 193 .
non-executive director with Revenue @ Ebitda | Netprofit = with 194 crore recorded paredto3199.53 crore. 430.4 million at the end of

the company, had earlier
alleged that Raymond’s funds
were being used for Singha-
nia’s personal benefits.

On Friday,Raymond said in
a regulatory update, “The
group has made enormous
progress under the steward-
ship of Singhania.” It said his
vision is to take Raymond
from among the most
respected Indian brands to
among the best in the global
market.

Gautam Singhania will be
the MD for 5 more years

Singhania’s re-appoint-
ment, following the expiration
of his current term, comes
amid allegations of assault
and financial impropriety
made by Nawaz Modi Singha-
nia.

Following the allegations,

Tata Tech profit
rises marginally

FE BUREAU
Bengaluru, May 3

TATA TECHNOLOGIES
REPORTED a marginal rise in
bothitsrevenueand profitona
quarter-on-quarter basis in
January-March on the back of
growth in its technology solu-
tions segment, which also off-
setthe de-growth thatwas seen
inits main services segment.
Consolidated revenue
increased by 0.9% sequentially
to X1.301 crore in the March
quarter,but fell alittle over 7%
on a year-on-year basis. Mean-
while, profit rose 0.4% quarter-

technology solutions segment
grew 6.1% to X306 crore.

The company said it closed
FY24with12]argedealswhich
included one §50 million plus
deal, and five deals in the $15
to $25 million range.

“Our large deal pipeline
remains healthyand continues
to grow. We are currently
engaged in a number of large
deal discussions with existing
and new customers and antic-
ipate an uptick in deal conver-
sions in the current quarter,”
Warren Harris, CEO and MD,
said. “We continue to lead our
industry in Gen Al and Soft-

= Mar '23 (% crore)
™ Mar '24
2 % change, y-o-y

Ebitda margin Net pro;it

(%) | margin (%)

proxy advisory firm Institu-
tional Investor Advisory Ser-
vices India had urged Ray-
mond’sindependent directors
to investigate the allegations
and appoint an interim CEO
till the probe was completed.
On April 25, JK Investors

moters of Raymond Group,
removed Nawaz Modi Singha-
nia as a director from their
boards after shareholders
voted for her ouster.

during the same period a
year-ago, led by strong
momentum  across  all
businesses. Its revenue rose
21.3% to 2,609 crore
(32,150 crore in Q4FY23),
while Ebitda rose 29.4% to
3436 crore (X337 crore).

A consensus estimate of
Bloomberg analysts were
expecting Raymond to post a
net profit of ¥210 crore and
revenue of 32,444 crore and
Ebitda of 392 crore.

JSW Infra sees 9%
increase in profit

RAJESH KURUP
Mumbai, May 3

JSWINFRASTRUCTURE, THE
portsbusiness of Sajjan Jindal-
led JSW Group, has posted an
8.9% rise in consolidated
net profit at ¥329.08 crore
for the quarter ended in
March, mainly due to rise in
volumes of cargo handled dur-
ing the period.

The firm had posted a net
profit of ¥302.26 crore for the
same quarter of FY23, the
company said in a statement.

The firm’s revenue from
operations rose 19.8% to
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embarked on a growth plan to
increase its cargo handling
capacity by 2.4 times to 400
MTPAby FY30 or earlier, from

the highest-ever quarterly net
profit for the company, it said.
Total revenue grewby 1% to
X1,952 crore in the reporting
period compared to 1,930

Godrej Properties expects
salesbookings0f 27,000 crore
in FY25,a 20% increase from
the FY24 booking value of
322,527 crore,as peritsinvestor
presentation. Nearly half of the
bookings in FY24 originated
from the NCR market, with a
bookingvalueofI10,016 crore;
Mumbai Metropolitan Region
followed with 6,545 crore,
while Pune and Bengaluru saw
booking value of X2,686 crore
and 2,460 crore, respectively.

“We expect bookings growth
of 20% over the medium term.
It can be calibrated upwards or
downwards dependingonmar-
ket conditions,”Pirojsha Godre;j,
chairman, said during an ana-
lysts call.

Onthefamilysettlement,he
said the agreement between
Godrej Properties and Godrej &
Boyce is limited to the latter’s
land parcel in Vikhroli.

Adani Green
posts 39%
fall in profit

ADANIGREEN ENERGY,
the renewable energy
arm of Adani group,
posted a 399% drop in its
profitin Q4FY24atI310
crore as compared to
X507 crore in Q4FY23.

adding 5.6 million new users,
the highest in a year, according
toadatafrom the Telecom Reg-
ulatoryAuthority of India (Trai).

Theadditionwasled by mar-

March.

Airtel added 2.8 million
active users, taking its total
active user base to 385.4 mil-
lion,accordingtothe data.How-
ever, Vodafone Idea lost
579,789 active subscribers,
reducing its total active user
baseto193.3 million.BSNLalso
witnessedadip,losing 164,375
active users,bringing its base to
48 million.

With this, the total active
user base across the telecom
operators was at 1.057 billion,
compared to 1.052 billion in
February, the Trai data showed.
The proportion of active wire-
less subscribers was approxi-
mately 90.75% of the total
wireless subscriber base of
1.165 billion as of March end.

Anincreasing countofactive
subscribersassume significance
at a time when telecom service
providersare preparing for next
leg of telecom tariff hikes.
Accordingtoanalysts,thenum-
bers will give confidence to tel-
cos to rollout the tariff hikes to
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increase their average revenue
per user (Arpu) as well as
improve return on capital
employed (ROCE).

The active subscriber data is
according to the peak visitor
location register, which shows
the number of active users,
including those roaming on a
mobile operator’s network.

In the overall mobile users
additions, Jio continues to lead
the competition for two years
now.As of March end, the com-
pany's mobile user base was at
469.7 million, a month-on-
month increase of 2.1 million.
The company’s market share
was rose to to 40.3% from
40.15% in February. However,
the pace of subscriberadditions
for Jio slowed down during
Marchanditsadditionwaslow-
estinlastoneyear.

Analystssaid the companyis

benefitting mostly from the
churn of users by Vodafone Idea
and BSNL,and 2G to 4G migra-
tion.

BhartiAirteladded 1.75 mil-
lion mobile users in March, tak-
ingitsbaseto 385.7 million.The
company’s mobile subscriber
market share rose to 33.10%
from 32.97% in February.

Vodafone Idea lost sub-
scribers for the 36th straight
month in February.The telecom
operator lost 684,530 users,
taking its total base to 219.8
million. The company’s sub-
scriber market share in March
fell to 18.86% from 18.93% in
February.

BSNLIlost 2.35 million users,
its highest monthly subscriber
loss till date. The state-owned
operator lost subscribers forthe
27th straight month and its
basewasat 88 million.

Cigniti deal to lift

North American revenue

PADMINI DHRUVARA)J
Bengaluru, May 3

company's strategic emphasis
onAl-firstinitiatives.“And being

on-quarter to X368 crore. ware Defined Devices services  ¥1,096.38 crorefrom3915.30 theexisting170 MTPA,acom- The company’s total rev- an Al-first firm that we're talk-

Theincreaseintherevenue —asevidencedbytheendorse- crore. During the quarter,the pounded annual growth rate enue fell 6% at 2,806 COFORGE'S RECENTACQUI- ingabout...Areaslike modelval-
helped the company’s operat- ment that we have received company handled cargo vol- of15%. crore in Q4FY24 as com- SITION of a majority stake in idation, model performance
ing margin— earnings before = from BMW, he added. umes of 29.3 million tonne,up Moreover, privatisation pared to ¥2,977 crore in CignitiTechnologies is expected testing, output validation, to

interest,tax — from shrinking,
thus the parameter remaining

Further, the company’s
headcountincreasedto12,688

by 9% over the last year.
The rise in the volume was

bids of terminals and berths
across major ports and the

Q4FY24. For the full
financial year, it’s profit

to bolster its North American
revenues by 33%, marking a

prevent Al hallucination are
becoming increasingly impor-

flat on a sequential basis inthe March quarter against primarily on the back of inorganic opportunities in went up 29% at 31,260 significant expansion in one of tant,” Singh noted, highlighting
at 16.2%. 12,623 inthe December quar-  increased capacity utilisation  ports and port-related infra- crore in FY24 as the company’s key geographi- Cigniti'sexpertisein theseareas.

Revenue from services fell  ter. Attritionfell90basispoints  at the Paradip Coal Terminal structure are the additional compared to X973 crore cal markets, Sudhir Singh, CEO Shares of Coforge,however,
0.6% on quarter to ¥995.1 quarter-on-quarter to 14.5%  and Mangalore Coal Terminal.  leverstoaccelerate the growth, inFY23. —FEBUREAU of Coforge told FE. Currently, fell 10% on Friday as many

crore, while sales from the

in January-March.

JSW Infrastructure has

itadded.

Byju’s clears April salary, except for sales team

ANEES HUSSAIN
Bengaluru, May 3

ED-TECH MAJOR BYJU'S has
managed to pay full salaries to
its employees for April, exclud-
ing its sales staff, sources privy
to the matter said.

The move comes a day after
Byju’s had linked the salaries of
its sales staff to the weekly rev-
enuegenerated bythem,inabid
to tide over the cash crisis, and
keep a check on mass resigna-

tions. The policy,implemented
on April 24 for a four-week
period, resulted in the suspen-
sion of regular salaries for the
Inside Sales (IS) and Byju’s
Exams Prep (BEP) teams.
However, despite clearing
April dues, Byju’s is yet to dis-
burse full salaries for February
and March to several employ-
ees, the sources confirmed.
While teaching staff and those
inlowersalarybrackets received
complete remuneration, other

—

teams received partial pay-
ments,as reported earlier.

The latest salary disbursals
havebeen facilitated by the rev-

enues generated by Byju’s and
the personal debt raised by the
company’s founders earlier, a
person aware of the matter
informed. Last month, Byju
Raveendran had raised around
X30 crores through personal
borrowings tomeet salary oblig-
ations, the sources had said.
Byju’shad previouslysought
relief from the National Com-
pany Law Tribunal (NCLT) to
allow it to utilise proceeds from
the recently concluded $200
millionrightsissuetotackle the

latory dues, and vendor pay-
ments. However, the tribunal
deferred the matterto June 6.

A group of four investors,
including Peak XV, General
Atlantic, Sofina, and Prosus,
opposed the rightsissue,accus-
ing Byju’s of violating NCLT
orders by issuing shares to
founders before increasing the
authorised share capital.

Over the past two years,
Byju’'s has laid off more
than 10,000 employees. The
company’s current monthly

revenue from North America
contributes to 349% of Coforge’s
total topline.

Coforge on Thursday said it
will acquire up to 54% stake or
up to 7.162 million equity
sharesin CignitiTechnologiesat
X1,415 per share and believes
thatacquisitionwill help it grow
toa $2 billion companybyFY27
and improve its operating mar-
ginsby150-200bpsby FY27.

“Whatwe proposetodoisto
trytoclosea QIPwithinamonth
itself,wewillmovewith speed to
get operating control as soon as
we can,”he added.

Singh identified three criti-
cal benefits from the acquisi-
tion. Firstly, it introduces three
new verticals which signifi-
cantly expand Coforge’s service

Coforge CEO Sudhlr Singh
says the acquisition will
enhance its capabilities

in Al assurance

$100 million retail vertical,and
two verticals in healthcare and
hi-tech that will be operating at
about $50 million plus,;’he said.

Secondly, the acquisition
expands Coforge's geographical
footprintacross North America.
“The client footprint across the
west, southwest and the Mid-
west US...Our North America
revenues, jumped by almost
33% as soon as the merger and
the acquisition is consum-
mated,”he added.

The third benefit is enhanc-

brokerage houses slashed their
target price on the stock citing
that the acquisition of Cigniti
adds another layer of execu-
tion risk and raised concerns
on guidance.

Singh said the company's
robust order intake and the
future revenue projections
promise continued growth.
"Our order executable at the
start of FY25 is significantly
higher than last year, and this
should translate into sustained
revenue growth.Weare starting
in FY25 with an order exe-
cutable, that is 17.3% higher.
We've also on the margin front,
given a hard guidance for the
year,we’ve said ourmarginswill
expand 50 bps."

The company’s orderbookin

ongoin iquidi crunch, salary burden is estimated to ortfolio. “Going forward, the ing Coforge’s capabilities in rose 17.3% on year to
going liquidity h lary burd timated to  portfolio. “Going fi d, th g Coforge’s capabilit Al  FY24 17.3% onyearto $
includingunpaidsalaries,regu-  be I40-50 crore. merged entitywill havearound  assurance, aligning with the 1,019 million.
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Quarter Ended Year Ended
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Particulars ”:f['::q“- g:ﬂﬂafg:;fi "3532331- “H;;L“- *-":'[':;331- \_{ Regd. Office: 8, Electronics Complex, Chambaghat, Solan-173213 (Himachal Pradesh) Tel. : (+911792) 230644, Fax No. (+911792) 231902,
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Singhania stays Raymond
MD amid divorce drama

Godrej Prop Telcos add 5.6 million
active users in March

proflt rises
14% in QL

RAGHAVENDRA KAMATH
Mumbai, May 3

JATIN GROVER
New Delhi, May 3

STRONGER SIGNAL

-

GODREJ PROPERTIES (GPL) » in million)

reported a 14% increaseinits TELECOM SERVICE " Net Active subscribers 7
RAJESH KURUP REPORT CARD (Bombay) and SmartAdvisory, netprofitatI471crore,upfrom PROVIDERS saw a surge in F. . change (March 2024) 1._:"
Mumbai, May 3 two companies held by pro- Y412 crorein Q4FY23.Thisis active subscribers in March, [ —

TEXTILES-TO-ENGINEERING
conglomerate = Raymond’s
board has reappointed Gautam
Singhania,whois embroiled in
a divorce battle with his wife
Nawaz Modi Singhania, as
managing director for five
years effective July 1.

Nawaz Modi Singhania, a
non-executive director with
the company, had earlier
alleged that Raymond’s funds
were being used for Singha-
nia’s personal benefits.

On Friday,Raymond said in
a regulatory update, “The
group has made enormous
progress under the steward-
ship of Singhania.” It said his
vision is to take Raymond
from among the most
respected Indian brands to
among the best in the global
market.

Gautam Singhania will be
the MD for 5 more years

"ﬁ213
Revenue

Raymond consolidated financials

» Mar '23 (2 crore)
B Mar '24
2 % change, y-o-y

Ebitda | Net profif

Net profit
margin (%)

Ebitda margin
(%)

Singhania’s re-appoint-
ment, following the expiration
of his current term, comes
amid allegations of assault
and financial impropriety
made by Nawaz Modi Singha-
nia.

Following the allegations,

Tata Tech profit
rises marginally

FE BUREAU
Bengaluru, May 3

TATA TECHNOLOGIES
REPORTED a marginal rise in
bothitsrevenueand profitona
quarter-on-quarter basis in
January-March on the back of
growth in its technology solu-
tions segment, which also off-
setthe de-growth thatwas seen
inits main services segment.
Consolidated revenue
increased by 0.9% sequentially
to X1.301 crore in the March
quarter,but fell alittle over 7%
on a year-on-year basis. Mean-
while, profit rose 0.4% quarter-

technology solutions segment
grew 6.1% to X306 crore.

The company said it closed
FY24with12]argedealswhich
included one §50 million plus
deal, and five deals in the $15
to $25 million range.

“Our large deal pipeline
remains healthyand continues
to grow. We are currently
engaged in a number of large
deal discussions with existing
and new customers and antic-
ipate an uptick in deal conver-
sions in the current quarter,”
Warren Harris, CEO and MD,
said.“We continue to lead our
industry in Gen Al and Soft-

proxy advisory firm Institu-
tional Investor Advisory Ser-
vices India had urged Ray-
mond’sindependent directors
to investigate the allegations
and appoint an interim CEO
till the probe was completed.
On April 25, JK Investors

moters of Raymond Group,
removed Nawaz Modi Singha-
nia as a director from their
boards after shareholders
voted for her ouster.

Meanwhile, Raymond on
Friday reported a 18%
increase in its consolidated
net profit in the March quar-
ter to X229 crore compared
with X194 crore recorded
during the same period a
year-ago, led by strong
momentum  across  all
businesses. Its revenue rose
21.3% to 2,609 crore
(32,150 crore in Q4FY23),
while Ebitda rose 29.4% to
3436 crore (X337 crore).

A consensus estimate of
Bloomberg analysts were
expecting Raymond to post a
net profit of Y210 crore and
revenue of 32,444 crore and
Ebitda of X392 crore.

JSW Infra sees 9%
increase in profit

RAJESH KURUP
Mumbai, May 3

JSWINFRASTRUCTURE, THE
portsbusiness of Sajjan Jindal-
led JSW Group, has posted an
8.9% rise in consolidated
net profit at ¥329.08 crore
for the quarter ended in
March, mainly due to rise in
volumes of cargo handled dur-
ing the period.

The firm had posted a net
profit of ¥302.26 crore for the
same quarter of FY23, the
company said in a statement.

The firm’s revenue from
operations rose 19.8% to

embarked on a growth plan to
increase its cargo handling
capacity by 2.4 times to 400
MTPAby FY30 or earlier, from

the highest-ever quarterly net
profit for the company, it said.

Total revenue grewby 1% to
X1,952 crore in the reporting
period compared to 31,930
crore in the same period of the
previous financial year. How-
ever, the company witnessed
639% rise in other expenses,
totalling ¥324.24 crore, com-
pared to¥199.53 crore.

Godrej Properties expects
salesbookingsof 27,000 crore
in FY25,a 20% increase from
the FY24 booking value of
322,527 crore,as peritsinvestor
presentation. Nearly half of the
bookings in FY24 originated
from the NCR market, with a
bookingvalueofX10,016 crore;
Mumbai Metropolitan Region
followed with 36,545 crore,
while Pune and Bengaluru saw
booking value of 32,686 crore
and 2,460 crore, respectively.

“Weexpectbookings growth
of 209% over the medium term.
It can be calibrated upwards or
downwardsdependingonmar-
ket conditions,”Pirojsha Godre;j,
chairman, said during an ana-
lysts call.

Onthefamilysettlement,he
said the agreement between
Godrej Properties and Godrej &
Boyce is limited to the latter’s
land parcel in Vikhroli.

Adani Green
posts 39%
fall in profit

ADANIGREEN ENERGY,
the renewable energy
arm of Adani group,
posted a 399% drop in its
profitin Q4FY24atI310
crore as compared to
X507 crore in Q4FY23.

adding 5.6 million new users,
the highest in a year, according
toadatafrom the Telecom Reg-
ulatoryAuthority of India (Trai).

Theadditionwasled by mar-
ket leader Reliance Jio, which
added 3.6 million active users
duringthe month,its highestin
10 months. The company’s
active subscriber base was at
430.4 million at the end of
March.

Airtel added 2.8 million
active users, taking its total
active user base to 385.4 mil-
lion,accordingtothedata.How-
ever, Vodafone Idea lost
579,789 active subscribers,
reducing its total active user
baseto193.3 million.BSNLalso
witnessedadip,losing 164,375
active users, bringingitsbase to
48 million.

With this, the total active
user base across the telecom
operators was at 1.057 billion,
compared to 1.052 billion in
February, the Trai data showed.
The proportion of active wire-
less subscribers was approxi-
mately 90.75% of the total
wireless subscriber base of
1.165 billion as of March end.

Anincreasing countofactive
subscribersassume significance
at a time when telecom service
providersare preparing for next
leg of telecom tariff hikes.
Accordingtoanalysts,thenum-
bers will give confidence to tel-
cos to rollout the tariff hikes to

Coforge:

PADMINI DHRUVARAJ
Bengaluru, May 3
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increase their average revenue
per user (Arpu) as well as
improve return on capital
employed (ROCE).

The active subscriber data is
according to the peak visitor
location register, which shows
the number of active users,
including those roaming on a
mobile operator’s network.

In the overall mobile users
additions, Jio continues to lead
the competition for two years
now.As of March end, the com-
pany's mobile user base was at
469.7 million, a month-on-
month increase of 2.1 million.
The company’s market share
was rose to to 40.3% from
40.15% in February. However,
the pace of subscriberadditions
for Jio slowed down during
Marchanditsadditionwaslow-
estinlastoneyear.

Analystssaid the companyis

S UVea BSNL
%7 0.16V 48 '

benefitting mostly from the
churn of users by Vodafone Idea
and BSNL,and 2G to 4G migra-
tion.

BhartiAirteladded 1.75 mil-
lion mobile users in March, tak-
ingitsbaseto 385.7 million.The
company’s mobile subscriber
market share rose to 33.10%
from 32.97% in February.

Vodafone Idea lost sub-
scribers for the 36th straight
month in February.The telecom
operator lost 684,530 users,
taking its total base to 219.8
million. The company’s sub-
scriber market share in March
fell to 18.86% from 18.93% in
February.

BSNLIlost 2.35 million users,
its highest monthly subscriber
loss till date. The state-owned
operator lost subscribers forthe
27th straight month and its
basewasat 88 million.

Cigniti deal to lift
North American revenue

company's strategic emphasis
onAl-firstinitiatives.“And being

on-quarter to X368 crore. ware Defined Devices services  ¥1,096.38 crorefrom3915.30 theexisting170 MTPA,acom- The company’s total rev- an Al-first firm that we're talk-

Theincreaseintherevenue —asevidencedbytheendorse- crore. During the quarter,the pounded annual growth rate enue fell 6% at 2,806 COFORGE'S RECENTACQUI- ingabout...Areaslike modelval-
helped the company’s operat- ment that we have received company handled cargo vol- 0f15%. crore in Q4FY24 as com- SITION of a majority stake in idation, model performance
ing margin— earnings before  from BMW,”he added. umes of 29.3 million tonne,up Moreover, privatisation pared to X2,977 crore in Cigniti Technologiesis expected testing, output validation, to

interest,tax — from shrinking,
thus the parameter remaining

Further, the company’s
headcountincreasedto12,688

by 9% over the last year.
The rise in the volume was

bids of terminals and berths
across major ports and the

Q4FY24. For the full
financial year, it’s profit

to bolster its North American
revenues by 33%, marking a

prevent Al hallucination are
becoming increasingly impor-

flat on a sequential basis inthe March quarter against primarily on the back of inorganic opportunities in went up 29% at 1,260 significant expansion in one of tant,” Singh noted, highlighting
at 16.2%. 12,623 inthe December quar-  increased capacity utilisation  ports and port-related infra- crore in FY24 as the company’s key geographi- Cigniti'sexpertisein theseareas.

Revenue from services fell  ter. Attritionfell 90basispoints  at the Paradip Coal Terminal structure are the additional compared to X973 crore cal markets, Sudhir Singh, CEO Shares of Coforge,however,
0.6% on quarter to ¥995.1 quarter-on-quarterto 14.5% and Mangalore Coal Terminal. leverstoaccelerate the growth, inFY23. —FEBUREAU of Coforge told FE. Currently, fell 10% on Friday as many

crore, while sales from the

in January-March.

JSW Infrastructure has

itadded.

Byju’s clears April salary, except for sales team

ANEES HUSSAIN
Bengaluru, May 3

ED-TECH MAJOR BYJU'S has
managed to pay full salaries to
its employees for April, exclud-
ing its sales staff, sources privy
to the matter said.

The move comes a day after
Byju’s had linked the salaries of
its sales staff to the weekly rev-
enue generated bythem,inabid
to tide over the cash crisis, and
keep a check on mass resigna-

tions. The policy,implemented
on April 24 for a four-week
period, resulted in the suspen-
sion of regular salaries for the
Inside Sales (IS) and Byju’s
Exams Prep (BEP) teams.
However, despite clearing
April dues, Byju’s is yet to dis-
burse full salaries for February
and March to several employ-
ees, the sources confirmed.
While teaching staff and those
inlowersalarybrackets received
complete remuneration, other

teams received partial pay-
ments,as reported earlier.

The latest salary disbursals
havebeen facilitated by the rev-

enues generated by Byju’s and
the personal debt raised by the
company’s founders earlier, a
person aware of the matter
informed. Last month, Byju
Raveendran had raised around
%30 crores through personal
borrowingsto meet salaryoblig-
ations, the sources had said.
Byju’shad previouslysought
relief from the National Com-
pany Law Tribunal (NCLT) to
allow it to utilise proceeds from
the recently concluded $200
millionrightsissuetotackle the

latory dues, and vendor pay-
ments. However, the tribunal
deferred the matterto June 6.

A group of four investors,
including Peak XV, General
Atlantic, Sofina, and Prosus,
opposed the rightsissue,accus-
ing Byju’s of violating NCLT
orders by issuing shares to
founders before increasing the
authorised share capital.

Over the past two years,
Byju’'s has laid off more
than 10,000 employees. The
company’s current monthly

revenue from North America
contributesto 349% of Coforge’s
total topline.

Coforge on Thursday said it
will acquire up to 54% stake or
up to 7.162 million equity
sharesin CignitiTechnologiesat
X1,415 per share and believes
thatacquisitionwill help it grow
toa $2 billion companybyFY27
and improve its operating mar-
ginsby150-200bpsby FY27.

“Whatwe proposetodoisto
trytoclosea QIPwithinamonth
itself,wewillmovewith speed to
get operating control as soon as
we can,”he added.

Singh identified three criti-
cal benefits from the acquisi-
tion. Firstly, it introduces three
new verticals which signifi-
cantly expand Coforge’s service

Coforge CEO Sudhir Singh
says the acquisition will
enhance its capabilities

in Al assurance

$100 million retail vertical,and
two verticals in healthcare and
hi-tech that will be operating at
about $50 million plus,;’he said.

Secondly, the acquisition
expands Coforge's geographical
footprintacross North America.
“The client footprint across the
west, southwest and the Mid-
west US...Our North America
revenues, jumped by almost
33% as soon as the merger and
the acquisition is consum-
mated,”he added.

The third benefit is enhanc-

brokerage houses slashed their
target price on the stock citing
that the acquisition of Cigniti
adds another layer of execu-
tion risk and raised concerns
on guidance.

Singh said the company's
robust order intake and the
future revenue projections
promise continued growth.
"Our order executable at the
start of FY25 is significantly
higher than last year, and this
should translate into sustained
revenue growth.Wearestarting
in FY25 with an order exe-
cutable, that is 17.3% higher.
We've also on the margin front,
given a hard guidance for the
year,we’ve said ourmarginswill
expand 50 bps."

The company’sorderbookin

ongoing liquidity crunch, salary burden is estimated to portfolio.“Going forward, the ing Coforge’s capabilitiesin AI ~ FY24 rose 17.3% on year to $
includingunpaid salaries,regu-  be¥40-50 crore. merged entitywill havearound  assurance, aligning with the 1,019 million.
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