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HFCL surges 16% as it sets up second wi-fi village
in Karnataka
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Synopsis

HFCL is a leading provider of wi-fi solutions and one of the first providers of TIP
OpenWiFi-compliant hardware. The company is likely to be a big player in the 5G
spectrum. Shares of HFCL have been on a roll in the last three months. It has surged
over 225 per cent during the period. It has gained over 80 per cent in the last one
month.
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New Delhi: HFCL shares gained as much as 16 per
cent in early trade on Monday after the company

set up a second open wifi-powered village in
Karnataka, ahead of its board meeting. Growth at Reasonable Price
HDFC " 249490 0755
10, a product by HFCL, has deployed a second so- Hindalco ¥ i
called ‘PM-WANTI Village’ network in the Baidebattu village located in Indus Towers ¥ aneE
Karnataka. The network will provide wi-fi-based internet access to some NMDC i 525 4o

9,000 residents of the otherwise poorly connected village, the company said.

The company board will meet on July 12, to consider and approve the results
for the quarter ending on 30 June 2021, it said in a regulatory filing
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Mark To Market Due to this sharp rise in HFCL counter, the market capitalisation of the scrip has

- gone past 210.000 crore mark. Currently, market value of HFCL is 311,190

Primer crore. (Mint)
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= On Monday, HFCL shares opened Z1.40 higher from its Friday close of 72.60 at
NSE
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HFCL was trading at X87.00 up ¥14.50 or 20 per cent on BSE and I87.10 up
Citie<14.50 or 19.97% on NSE at 1:57pm. (File Photo)
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"““HFcL shares zoom nearly 20 per cent

Entepgigmeitares have gained 86 per cent compared to a 1.4 per cent rise in the S&P BSE

Sensex in the last one month.
Editorials

i | Written by Meenakshi Ray, Mew Delh

Shares of HFCL soared in Monday's trade as they surged nearly 20 per cent on the
BSE in intra-day session on the back of heavy volumes and after the telecom solution
provider set up a second open wifi-powered village in Kamataka ahead of its board
meeting, according to reports. On BSE, HFCL was trading at ¥87.00 up ¥14.50 or 20
per cent and ¥87.10 up ¥14.50 or 19.97% on NSE at 1:57pm.

HFCL said it has started a second ‘PM-WANI Village™ network in Karnataka's
Baidebattu and will provide wi-fi-based internet access to nearly 9000 residents of the
otherwise poorly connected village. HFCL board of directors is scheduled to meet on
July 12 to consider and approve the un-audited financial results of the company for the
first quarter ended June 30, 2021, of the financial year 2021-22 (Q1FY22).

HFCL shares have gained 86 per cent compared to a 1.4 per cent rise in the S&P BSE
Sensex in the last one month. The scrip was trading at its highest level since February
2002. HFCL's market capitalisation of HFCL has gone past the ¥10.000 crore mark
amid a sharp rally in the stock price. HFCL's market capitalisation stood at 10,969

crore on the BSE, according to exchange data.

HFCL is a leading technology enterprise and is engaged in manufacturing high-end
transmission and access equipment. optical fibre, optical fibre cables (OFC). It also
specialises in setting up modern communication networks for telecom service providers,

railways, defence, smart city and surveillance projects.

HFCL is one of the largest telecom project service providers for Reliance Jio and is
currently engaged in rolling out of 4G OFC network services across north India HFCL
also supplies fibre optic cables in Maharashtra. Telangana and Chhattisgarh under
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Shares of HFCL soared in Monday's trade as they surged nearly 20 per cent on the BSE in intra-

day session on the back of heavy volumes and after the telecom solution provider set up a

second open wifi-powered village in Karnataka ahead of its board meeting, according to reports.

On BSE, HFCL was trading at ¥87.00 up X14.50 or 20 per cent and 387.10 up 314.50 or 19.97% on
NSE at 1:57pm.

HFCL said it has started a second 'PM-WANI Village’ network in Karnataka's Baidebattu and will
provide wi-fi-based internet access to nearly 9000 residents of the otherwise poorly connected
village. HFCL board of directors is scheduled to meet on July 12 to consider and approve the
un-audited financial results of the company for the first quarter ended June 30, 2021, of the
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HFCL Rallies 20%, Surges To Highest Level
In Over 19 Years

HFCL shares have so far this year rallied a whopping over 200 per cent from Rs 25.7 on December

31, 2020, data from BSE showed. SPONSORED
—
Market | NDTV Profit Team | Updated: July 05, 2021 4:36 pm IST ;ﬂ
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Shares of HFCL surged on the exchanges today. (File Photo: AP)
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= In the past year, the company’s shares have risen by 498% on the
bourses
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Samsung skips, Ericsson
applies via Jabil for PLI scheme
for telecom; Nokia, Cisco, Flex,
Foxconn, 32 others apply

Local companies such as Tejas Networks, Coral Telecom, HFCL, VVDN and
Dixon Technologies have also applied under the scheme.
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