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Independent Auditors' Review Report on Standalone Unaudited Quarterly and Year to date 
Financial Results of HFCL Limited ('the Company') pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
HFCL Limited 

1. We have reviewed the accompanying Statement of the Unaudited Standalone Financial Results ('the 
Statement') of HFCL Limited ('the Company') for the quarter ended September 30, 2021 and for the 
period from April 01, 2021 to September 30, 2021, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015, as amended ('Listing Regulations'), including relevant circulars issued by the SEBI 
from time to time. The Statement is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors. Our responsibility is to issue a report on the Statement 
based on our review of the Statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34') , specified under Section 133 of the Companies Act, 2013 read with relevant rules issues 
thereunder, and other accounting principles generally accepted in India and in Compliance with 
Regulation 33 of the Listing Regulations . 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian accounting standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013, read with relevant rules issued there under and other recognised 
accounting practices and policies generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For OSWAL SUNIL & COMPANY 
Chartered Accountants . FI; :onNo 
In:, Bhansali) 
Partner 
Membership No. 05 
UDIN: 21054645AAAABG8109 
Place: New Delhi 
Date: October 11 , 2021 
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Independent Auditors' Review Report on Consolidated Unaudited Quarterly and Year to date 
Financial Results of HFCL Limited (the "Parent") pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
HFCL Limited (Formerly Himachal Futuristic Communications Limited) 

1. We have reviewed the accompanying Statement of the Unaudited Consolidated Financial Results 
("the Statement") of HFCL Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") , and its share of the net profit after tax and total comprehensive 
profit of its jointly controlled entity, for the quarter ended September 30, 2021 and for the period from 
April 01, 2021 to September 30, 2021 , being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations . Our responsibility is to express a conclusion on the Statement based on our review of the 
Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures . 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable . 

4. The Statement includes the results of following Subsidiaries and Jointly Controlled Entity: 
i. Subsidiaries: · 

a. HTL Ltd ., 
b. Polixel Security Systems Pvt. Ltd., 
c. Raddef Private Limited, 
d. Moneta Finance Pvt. Ltd ., 
e. HFCL Advance Systems Pvt. Ltd. and 
f. Dragon Wave HFCL India Pvt. Ltd. 
g. HFCL Technologies Pvt. Ltd. (w.e.f. June 26, 2021) 

ii. Jointly Controlled Entity: 
a. Nimpaa Telecommunications Pvt. Ltd. (w.e.f. June 14, 2021) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 
below, nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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6. We did not review the interim financial information / financial results of two subsidiaries included in 
the Statement, whose interim financial information / financial results reflect total assets of Rs. 10.43 
Crore as at September 30, 2021 and total revenues of Rs. Nil and Rs. Nil, total net profit/ (loss) after 
tax of Rs. 0.07 Crore and Rs. 0.11 Crore and total comprehensive income/ (loss) of Rs. 0.07 Crore and 
Rs. 0.11 Crore for the quarter ended September 30, 2021 and for the period from April 01, 2021 to 
September 30 , 2021 respectively , and cash flows (net) of Rs. (0.03) Crore for the period from April 01, 
2021 to September 30, 2021, as considered in the Statement. The Statement also includes the Group's 
share of net profit/ (loss) after tax of Rs. 1.21 Crore and Rs. 0.29 Crore and total comprehensive 
lncome/(loss) of Rs. 1.21 Crore and Rs. 0.29 Crore, for the quarter ended September 30, 2021 and for 
the period from April 01, 2021 to September 30, 2021 respectively, as considered in the Statement, in 
respect of one jointly controlled entity, whose interim financial results have not been reviewed by us. 
These interim financial information/ financial results have been reviewed by other respective auditors 
whose reports have been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these two subsidiaries and 
jointly controlled entity, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above . . 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The interim financial information / financial results of five subsidiaries included in the Statement, 
whose interim financial information / financial results reflect total assets of Rs. 513.50 Crore as at 
September 30, 2021 and total revenues of Rs. 264.35 Crore and Rs. 484.94 Crore, total net profit/ 
(loss) after tax of Rs. 15.57 Crore and Rs. 25.91 Crore and total comprehensive income/ (loss) of Rs. 
15.46 Crore and Rs. 25.87 Crore for the quarter ended September 30, 2021 and for the period from 
April 01, 2021 to September 30, 2021 respectively, and cash flows (net) of Rs. (3.69) Crore for the 
period from April 01, 2021 to September 30, 2021, as considered in the Statement, have been reviewed 
by one of the joint auditors of the Parent and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of 
such joint auditor. 

Our conclusion on the Statement is not modified in respect of the above matters 

For S. BHANDARI & CO. 
Chartered Accountants 
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Partner ~-. ---<,,:::/ . .'. .. ,\>/ 
Membership No. 072625 .'..'.~~ 
UDIN: 21072625AAAACJ5956 

Place: New Delhi 
Date: October 11, 2021 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 

Fk.·r f .eg;strat;on N ~~' !;ft~:;:::,..., 

, I Alt~ 
VVJ" 

( nil Bhansali) 
Partner 
Membership No. 054645 
UDIN: 21054645AAAABH2958 

Place: New Delhi 
Date: October 11, 2021 



• HFCL LIMITED 
Regd. Office 8,Electronics Complex, Chambaghat, Solan-173213 (Himachal Pradesh) 

Tel. (+911792) 230644, Fax No(+9 I 1792) 231902, E-mail : secretarial@hfcl. com 

Webs ite:www.hrcJ.com/ Corpon11e Identity Number (CIN) : L64200HP1987PLC007466 
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021. 

(Rs. in Cron! 1,n/es.\· othe,wise stated) 

Stnndnlone Consolidnred 

Three months Preceding three Corresponding Year to dnte Year to datl' Previous Three months Preceding three CorTesponding Ye.ar to dale Year to dale Prtvious 
ended months ended three months figures for the figures for the Financial Year ended months ended th ree months figures for the figures for the Financial Yenr 

SI. 
ended in the c.urrent pei-iod previous period ended ended in the cunent period previous pe,·iod ended 

No. 
Particulan: previous year ended ended previous year ended ended 

September June 30th September September September Murch 31st 2021 September June 30th Septembe1· September September March 31st 2021 

30th 2021 2021 30th 2020 30th 2021 30th 2020 30th 2021 202 1 30th 2020 30th 2021 30th 2020 

Un-Audited Un-Audited Un-Aud ited Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Aud ited Un-Audited Un-Audited Audited 

t 
I INCOME 

Re ve1we frorn Operations 1,004.92 1, 108.20 983 .80 2, 1 I 3. 12 1,640.04 4, I 05.87 1,122.05 1,206.87 1,054.32 2,328.92 1,754.08 4,422.96 

Other lnco111e 333 4.70 11.22 8.03 15.29 33.22 4.05 5.29 11.99 9.34 16.29 34.76 

To 1;1I Income 1,008.25 1,112.90 995.02 2,121.15 1,655.33 4,139.09 1,126.10 1,212.16 1,066.31 2,338.26 1,770.37 4,457,72 

II EXPENSES 
Cost of materials/services consumed 52 1. 24 367. 18 365 .90 888.42 671.82 1,462.22 572.96 4 17.90 388.38 990.86 720.44 1,617.45 

Purchases of stock-in-trade 214.62 470.04 417.97 684.66 609.65 1,744.89 227.88 475.28 426.26 703. 16 624.36 1,778.40 

Change in inve ntories of finished goods, work-in 19.03 (7.80) (8 06) 11. 23 (8 .99) 27.95 15.61 (11.78) (3.70) 3.83 (14.73) 8.07 

progress and stock-in trade 

Employee benefits expenses 60.98 71.49 54.16 132.47 102.49 215.69 73.92 83 .28 61.85 157.20 117.24 252.85 

Finance costs 31.96 42.01 36.58 73.97 68.12 148.25 40.04 49.49 42.49 89.53 79.65 174.72 

Depreciation, Impairment and Amortisat ion expenses 13 .18 12.99 13.47 26.17 26.56 53.59 18 07 17.76 16.59 35.83 32.69 68.63 

Other expenses 53.41 46.94 50.25 100.35 92.96 186.50 62.53 55.94 56.05 118.47 102.67 216.61 

Tot:ll Expenses 914.42 1,002.85 930.27 1,9 17.27 1,562.61 3,839.09 1,011.01 1,087.87 987.92 2,098.88 1,662.32 4,116.73 

Ill Profit/ (loss) before, excepliom1l i1ems and lax (1-11) 93.83 I ID.OS 64.75 203.88 92.72 300.00 . 115,Q9 124.29 78.39 239.38 108.05 340.99 

IV Share of net profits / (loss) of jointl.y con tro l entity 0.15 (0 24) (0.09) 
accounted for using equity method -

V Profi t/ (loss) bl'fore except io na l items and t;u 93.83 110.05 64.75 203.88 92.72 300.00 115.24 124.05 78.39 239.29 108.05 340.99 
(lll+IV) 

VI Exceptional item 2.90 3.39 4.13 2.90 3.39 4. I 3 

VII i>rn lit / (Loss) befor·e t;1x (V-VI) 93.83 110.05 61.85 203.88 89.33 295.87 115.24 124.05 75,49 239.29 104.66 336.86 

VIII Ti1x ex pense 

Current Tax 22.62 29.4 1 15 .3 2 52.03 21.65 75 .70 28.54 33.46 17.9 1 62.00 24.78 86.13 

Deferred Tax 1.03 0.10 1.82 1.13 2 36 (2.69) 0.76 (0.10) 4.26 0.66 5.22 4.49 

IX P ro fit / (Loss) aflc1· t;1x fo1· the pel'iod frnm l'Onlinuing 70. 18 80.54 44.71 150.72 65.32 222.86 85.94 90.69 53.32 176.63 74.66 246.24 
operarions (VII - V III) 

X O 1her Comprehensive lncorne 

Items that will not be reclassified to profit or loss 0.80 (0.71) 1.1 9 0.09 3.02 5.99 0.66 (0.62) 1.46 0.04 3.23 6.36 
Income tax on above item (0.09) 0.30 (0.24) 0.21 (0.64) (0.86) (0.06) 0.28 (0.24) 0.22 (0.63) (0.95) 

Items that wil l be reclassified to pro~t or loss 0.0 1 (0.22) (0.12) (0.21) (0.29) (OAS) 0.0 1 (0.22) (0 .12) (0.21) (0.29) (0.45) 

Other rom1u·ehcnsive income for rhe period arter h1x 0.72 (0.63) 0.83 0.09 2.09 4.68 0.61 (0.56) 1.10 0.05 2.31 4.96 

XI Total comprehensive incom e for lhe period (lX+X) 70.90 79 .91 45.54 150,81 67.41 227.54 86.55 90.13 54,42 176.68 76,97 251.20 

XII Profit attributable 10 : 

Owners of the Parent 81.61 87.83 51.00 169.44 72.09 239.00 

Non-controlling in1erests 4.35 2.87 2.29 7.22 2.54 7.24 

XIII Toln l com 1H'ehens ive income ;attribu tab le to : 

Owners of the Parent 82.24 87.25 52.07 169.49 74.38 243.89 

Non-controlling interests 4.33 2.88 2.33 7.21 2.57 7.31 

XIV Paid-up Eq ui ty Share C.tpit.tl (Face v.t lue of Re.I/- 128.65 128.44 128.44 128.65 128.44 128.44 128.65 128.44 128.44 128.65 128.44 128.44 
e:ich) 

xv Other Eq uity 1,748.05 1,795.03 

XVI E,u-n ings per Share (face va lue of Re 1/- each)• 

Basic (Rs.) 0.54 0.63 0.35 1.17 0.51 1.74 0.64 0.68 0.40 1.)2 0.56 1.86 
Diluted (Rs.) 0.55 0.63 0.35 1.18 0.5 1 1.74 0.64 0.68 0.39 1.)2 0.57 1.87 

Cont. . 

Uua11d i1 cd S1amla loue & Consolidated segmen t wise revenue, results, ;1ssets and li:1 b ili ties for the second quarter and lrnlf year ended 30th Se1>tember, 2021 . 
(Rs. in Crore 11nless 01he1wfae stated) 

SI. Particulars Standr.lone Consolidated 

No. Three months Preceding three CorTesponding Year to date Year- to date Previous Three months Preceding thr·ee Corresponding Yenr to date Year 10 dale Pt·evious 

ended months ended three months figures for 1he figm·es for the Financial Year ended months ended three months figures for the figures for the Financial Year 

ended in tht> current ,,eriod previous period ended ended in the current period prev ious period ended 

previous year ended ended previous year ended ended 

September June 30th September September September March 3 1st 2021 September June 30th September September Seprember March 31st 2021 

30th 2021 2021 30th 2020 30th 2021 30th 2020 30th 2021 2021 30th 2020 30th 2021 30th 2020 

Un-Audited Un-A udited Un-Audited Un-Aud ited Un-Audited Aud ited Un-Audited Un-Audited Un-Audited Un-Aud ited Un-Audited Audited 

I St.>gme111 Rcvt.>nue 

a. Teleco111 Products 356.99 340.27 208.58 697.26 370.59 889.23 503.92 454.10 278.86 958.02 484.27 1,205.46 

b. Turnkey Contracts and Services 647.93 767.93 775.22 1,4 15.86 1,269.45 3,2 16.64 6 18.13 752.77 775.46 1,370.90 1,269.8 1 3,217.50 

c. Others 

Revt>uue from O1,eralions 1,004.92 1,108.20 983.80 2,113.12 1,640.04 4,105.87 1,122.05 1,206.87 1,054.32 2,328.92 1,754.08 4,422.96 

2 Segmcnl Resu lts Profit /(Loss ) before tax and interest 

from ci1ch segment 

a. Telecom Products 41.88 36.56 11.83 78.44 15 .08 84.78 72.77 58.94 32.48 131.71 43.3 1 154.67 

b. Turnkey Contracts and Services 81.)9 117.06 86.24 198.45 139.53 353 .11 80.7 1 11 6.52 86.09 197.23 139.90 351.78 

c. Others (0.85) (0.13) (0.94) (0.98) (1.73) (1. 10) 

Total 123.27 153.62 98.07 276.89 154.61 437.89 152.63 175.33 117.63 327.96 181.48 505.35 

Less: i. Interest 31.96 42 0 1 36.58 73.97 68.12 148.25 40.04 49.49 42.49 89.53 79.65 174.72 

ii. Other un-allocable expenditure net off 0.51 5.84 2.50 6.35 3 02 10.38 0.36 6.08 2.5 1 6.44 3.03 10.38 

iii Un-allocable income (3.03) (4 .28) (2.86) (7.31) (5.86) (16.61) (3 .01) (4.29) (2.86) (7.30) (5.86) (16.6 1) 

To1a l Pro lit befo,·e Tax 93.83 110.05 61.85 203.88 89.33 295.87 115.24 124.05 75.49 239.29 104.66 336.86 

3 Sc2mcn1 Assets 
a. Telecom Products 1,094.74 1,128.72 927.22 1,094.74 927.22 1,035.99 1,4 13.35 1,400.93 1, 100.14 1,4 13.35 1,100. 14 1,304.84 

b. Turnkey Contracts and Services 2,892. 13 3,30 1.24 2,585.79 2,892.13 2,585 79 3,391.05 2,901.56 3,3 I0.66 2,595.36 2,901.56 2,595.36 3,400.47 

c. Others 4.69 0.11 0.34 4.69 0.34 0.30 
d. Un-allocated 549.78 532.33 520.85 549. 78 520.85 510. 17 547.78 532.33 520.85 547.78 520.85 510.17 

Tota l 4,536.65 4,962.29 4,033.86 4,536.65 4,033.86 4,937.21 4,867.38 5,244.03 4,216.69 4,867.38 4,216.69 5,215.78 

4 Scgmeut Liabil ities 

a. Telecom Products 467.17 580.99 426.00 467. 17 426.00 461.58 719.24 800.00 572. 14 719.24 572.14 688.02 

b. Turnkey Contracts and Services 1,590.94 1,738. 18 1,232.59 1,590.94 1,232.59 1,9 16.67 1,595.73 1,742.46 1,235.0 1 1,595.73 1,235. 01 1,920.43 

c. Others I. OJ 1.24 1.)7 I.D I 1.)7 1.40 

d. Un-allocated 463.95 685.63 660.84 463.95 660.84 • 682.47 463.95 685.63 660.84 463 .95 660.84 682.47 

Tola l 2,522.06 3,004.80 2,319.43 2,522.06 2,319.43 3,060.72 2,779.93 3,229.33 2,469.36 2,779.93 2,469.36 3,292.32 

Notes : 
I . The above Un•Audi ted Standa lone & Consolida ted Financial Results of the Compnny for the second quoner and ha lf year ended 30th September, 202 1 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their 

respective meetings held on I I th October, 2021 . 

2. The above Results are in comp liance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 20 I 3 read with the Companies (Ind ian Account ing Standards) Rules, 2015 as amended from time to time. 

3. The Company has cons idered the possible effects that may resu lt from the pandemic relating to COVID- 19 in the preparation of the financir. l results including thei r coverab ili ty of carrying amounts of financial and non financial assets. Further the impact assessment does not indicate any 

adverse impac1 on the ability of the Company to continue as a going concern. In developing the assumptions re lating to the possible future uncertainties in the globa l economic conditions because of this pandemic, the Company has, at th e da1e of approval of the financial resu lts, used 
internal and ex tern al sources of information including credit reports and related information and economic forecasts and expects that the ca rrying amount of the assets will be recovered. The impact of COVID-1 9 on the Company's financial results may differ from that estimated as at the 

date of approval of these financial results ..... 
4. On 15th Jul y, 2021 the Board of Directors has approved a ll otment of 49,34,300 equity shares of face value of Re. I/- each at applicable grant price to HFCL Employee's Trust under HFCL Employee's Lo ng Term Incentive P lan 20 17 . 

5. The Consolidated financia l results for the quarter ended 30th September, 202 1 includes the results of the following entities: 

a. HFCL Li mited . (HFCL) (Holding Company) 

b. HTL Limited . ( Subsidiary) vu~ c. Moneta Finance Pvt. Limited (Wholl y owned Subs idiaiy) 

d. Polixel Security Systems Pvt. Limited (Wholly owned Subsidiary) 

e. HFCL Advance Systems Pvt. Limited Wholly owned Subsidiaiy) LL . mj f. Dragon Wave HFC L India Pvt . Limited (Wholly owned Subsidiary) 

~ r 

, ~OAf?t 
g. Raddef Pvt. Limited (Subsidiary) ll~30 -:r. 0 
h. Nimpaa Te lecommunications Private Limited (Jointly Controlled Entity w.e.f. 14th June, 2021) 

-. \ 1') 
i . H.FCL Technologies Pvt . Limited (Who ll y owned Subs idiary w.e.f. 26th June, 202 1) - G,~-~j )*) * 6 The figures of the previous periods have been re-grouped/ re-arranged whereve r cons ide red necessary ~~ -~ r:,\l Co 

Q)~ ti~)1 
~- (Mahendra Nahata) 

'rfered Acc0-:o"' 

Place . New Delhi l i FR ' ~ .~ON :,· 
., Managing Director 

Dale : 11 th October, 2021 DIN 00052898 

""'.~< 
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HFCL LIMITED 
Statement of Assets and Liabilities as at September 30, 2021. 
(All amounts are in Rs crore) 

Particulars 

ASSETS 

(1) Non-current Assets 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Right-of-use-assets 

(d) Goodwill 

(e) Other Intangible assets 

(f) Intangible assets under development 
(g) Investment in associates/ joint venture 

accounted for using the equity method 

(h) Financial Assets 

(i) Investments 

(ii) Trade receivables 

(iii) Loans 

(iv) Others 

(i) Deferred tax assets (net) 

(j) Other non-current assets 

Sub-total 

(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Loans 

(vi) Others - advances 

(c) Current Tax Assets (Net) 

( d) Contract Assets 

( e) Other current assets 

Sub-total 

Total Assets 

EQUITY AND LIABILITIES 

(I) Equity 

(a) Equity Share capital 

(b) Other Equity 

(c) Non-Controlling interest 

Sub-total 

(2) Liabilities 

Non-current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(b) Provisions 

Sub-total 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade Payable 

(iv) Other financial liabilities 

(b) Current Tax liabilities (Net) 

(c) Other current liabilities 

(d) Contract liabilities 

(e) Provisions 

Sub-total 

Total Equity and Liabilities 
(\ 

I 

Standalone Consolidated 
As at Sep. 30, As at March 31, As at Sep 30, As at March 31, 

2021 2021 2021 2021 

Un-Audited Audited Un-Audited Audited 

329.18 33104 441.58 443.35 

34.39 3.73 53.04 11.82 

25.06 20.13 25.06 20.32 

- - 26.17 26.17 

13.78 16.41 15.06 17.97 

34.68 23.34 35.54 24.20 

28.80 26.70 0.91 -

32.88 32.88 34.82 34.82 

436.30 444.78 436.35 444.83 

26.50 26.50 6.50 6.50 

97.24 80.33 28.70 11.03 

9.65 10.57 6.26 6.70 

9.91 15.89 14.09 18.26 

1,078.37 1,032.30 1,124.08 1,065.97 

273.56 306.24 426.74 435.26 

7.05 5.62 7.23 5.79 

2,138.33 2,528.03 2,227.69 2,610 99 

52.72 19.79 55.35 21.30 

276.17 273.95 296.03 285.14 

4.00 3.00 13.24 11.87 

343.93 457.26 348.79 461.81 

4.51 74.91 5.36 75 .56 

112.74 20.63 112.82 20.70 

245.26 215.48 250.03 22141 

3,458.27 3,904.91 3,743.28 4,149.83 

4,536.64 4,937.21 4,867.36 5,215.80 

128.65 128.44 128.65 128.44 

1,885.93 1,748.05 1,944.32 1,787.77 

- - 14.47 7.26 

2,014.58 1,876.49 2,087.44 1,923.47 

110.26 197.43 171.93 250.78 

20.31 18.43 20.31 18.47 

30.90 32.19 34.96 36.50 

161.47 248.05 227.20 305.75 

439.27 605.39 511.73 587.64 

6.44 3.58 6.44 3.75 

1,316.85 1,651.76 1,403.73 1,747.96 

409.87 399.62 420.40 487.41 

10.27 42 .33 16.52 46.37 

135.96 68. 13 151.54 71 .22 

27.09 30.11 27.09 30.11 

14.84 11.75 15.27 12. 12 

2,360.59 2,812.67 2,552.72 2,986.58 

4,536.64 - 4,937.21 4,867.36 5,215.80 
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HFCL LIMITED 
Statement of Cash Flow for the period ended September 30, 2021 
(All amounts are in Rs.crore) 

Standalone Consolidated 
For the period For the year For the period For the year 

Particulars ended ended ended ended 
Sen. 30.2021 March 31, 2021 Sen. JO 2021 March 31, 2021 
Un-Audited Audited Un-Audited Audited 

I. Cash flow from Operating Activities : 

Net Profit before taxes and Exceptional items 203.88 295 .87 239.29 336.86 

Adjustments for: 
Depreciation, Impairment and Amortization expenses 26.17 53.59 35.83 68.63 
(Gain)/Loss on disposal of property, plant and equipment (0.08) 0.03 (0.08) 0.03 
Financial Guarantee impairment - (2.89) - (0.40) 
Impaim1ent loss , Bad Debts, advances and miscellaneous balances 

written off (0.42) 3.98 (0.42) 4.66 
Employee Share based payments expenses 2.11 3.69 2.22 3.89 
Share of profit of joint ventures - - 0.09 -
Dividend and interest income classified as investing cash flows (1.59) (2.33) (1.65) (3.77) 
Finance costs (net) 73.97 148.25 90.21 176.09 

100.16 204.32 126.20 249.13 
Change in operating assets and liabilities : 

(Increase)/ Decrease in Trade and other receivables 398.60 (1 ,311.20) 392.20 (1,330.79) 
(Increase)/ Decrease in Inventories 32.67 (33 .86) 8.52 (91.59) 
Increase/ (Decrease) in Trade payables (334.91) 869.75 (344.24) 932.72 
(Increase)/ Decrease in other financial assets 111.62 ( 11.27) 102.56 (14.00) 
(Increase)/ Decrease in other non-current assets (12.97) 17.36 (13.73) 20.91 
(Increase)/ Decrease in other current assets (121.89) 3.91 (120.79) 1.17 
Increase / (Decrease) in provisions 3.09 [.46 3.15 1.43 
Increase in other non-current liabilities (2.13) 7.97 (2.64) 7.89 
lncrease/(Decrease) in other current liabilities 56.74 (36.69) 71.31 (39. [2) 

130.82 (492.57' 96.34 (511 .38) 

Cash generated from operations 434.86 7.62 461.83 74.61 

Income taxes paid/refund (net) (13.69) ( 12.63) (21.66) (17.79) 

Net cash inflow from /(used in) operating activities 421.17 (5.01) 440.17 56.82 

II Cash flow from Investing activities 

Payment for acquisition of subsidiary, net of cash acquired (2.50) (12.96) (1.50) (13.03) 
Payments for property, plant and equipment including CWIP (44.99) (56.9 I) (65.55) (97.37) 
Payments for Intangible Assets (11.54) (7. 73) (11.54) (8. 70) 
Payment for loan to related party (1.00) 3.75 0.52 3.11 
Proceeds from sale of property, plant and equipment 0.29 2.14 (1.36) 2. 15 
Proceeds from sale of Investment 0.01 33.13 - 33.13 
Interest received - - 1.22 3.77 

Net Cash flow from/ (used in) investing activities (59.73) (38.58) (78.21) (76.94) 

Ill Cash flow from Financing Activities 

Proceeds from issues of ESOP 4.35 - 4.35 -
Proceeds from borrowings 31.57 262.98 51.25 280.95 
(Repayment) of borrowings (284.89) (70.42) (287.76) (73 .83) 
(Repayme nt) of lease laibilities (7.63) (7_59) '7.73) (7 .76) 

(256.60) 184.97 (239.89) 199.36 
l'inance Costs paid (71.91) (134.31) (88.02) (174 .38) 
Dividend & tax thereon paid - - - -

Net Cash flow from/ (used in) financing activities (328.511 50.66 (327.91) 24.98 

IV Net increase/(decrease) in cash & cash equivalents (I+ II+ Ill) 32.93 7.07 34.05 4.86 

V Cash and cash equivalents at the beginning of the financial year 19.79 12.72 21.30 16.44 

VI Cash and cash equivalents at end of the year 52.72 19.79 55.35 21.30 


