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Security Code No.: HFCL 

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Subject: Outcome of the meeting of the Board of Directors held on May 15, 2019. 

Time of Commencement: 

Time of Conclusion: 

Dear Sir(s)/ Madam, 

07:00 P.M. 

10:20 P.M. 

This is in continuation to our earlier intimations dated May 06, 2019 and May 09, 2019, with 
respect to the meeting of the Board of Directors of the Company, scheduled on May 15, 2019. 

In terms of Regulation 30 read with Para A of Part A of Schedule III to the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 

Listing Regulations"), we wish to inform you that the Board of Directors of the Company has, at 

its meeting held today, inter-alia:-

i. Considered and approved the audited Financial Results of the Company for the 
Fourth Quarter and Financial Year ended March 31, 2019, on Standalone basis and for the 

Financial Year ended March 31, 2019, on Consolidated basis, in accordance with the 

provisions of Regulation 33 of the SEBI Listing Regulations, along with the Auditors' 

Report thereon. 

These results have been duly reviewed by the Audit Committee and audited by M/s S. 
Bhandari & Co., Chartered Accountants and M/s Oswal Sunil & Co., Chartered 

Accountants, Statutory Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Auditors' Report thereon, 

both on Standalone and Consolidated basis and Declaration on unmodified opinion on 

Audit Reports, are enclosed herewith. 

Regd. Office & Works: 8, Electronics Complex, Chambaghat, Solan-173 213 (H.P.) Tel.: (01792) 230644, 230645, 230647 Fax: (01792) 231902 

Corporate Identity Number : L64200HP1987PLC007466 
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STATEMENT Of AUDITED STANDALONE FINANCIAL RESULTS FOR TilE FOURTH QUARTER AND YEAR ENDED MARCIIJI, 2019 AND ANNUAL AUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR TilE YEAR ENDED ~URCIIJI, 2019 

(Rs. 1n Crore t::ccept per l·hare dala) 

Standalone Consolidated 

Three months Preceding three Corresponding Current Previous Current Previous 
ended months ended three months Financial Year Financial Year Financial Year Financial Year 

s. ended in the ended ended ended ended 

No. 
Particulars previous year 

Jlst ~larch,. Jist Dec. 31st March. J lst I\farcb,. 31st March, Jist l\{arcb., 31st i\olarch,. 

I 2019 2018 2018 2019 2018 2019 2018 

I c\udited Uaaudited Audited Audited Audited Audited Audited 

I I INCOME 

Revenue from Operatioru I 1.094.68 1.103.68 94~.80 .J,36610 3.080.17 4.737 79 3,148.53 
Othl!r {ncome 4~.49 16.2:! 115~ 4801 18.34 46.96 ~4.49 

Total Income 

I 
1,137.!7 1,119.90 95~J2 ~.~1~.21 3,098.51 ~.78~.75 3.273.02 

II EXPENSES 

Co;t of matenals/.iervicc:s consumed I 60916 55480 535 04 2,::!6&. .!9 1.701.77 :!529.2.2 1796.61 
Purchases of .itock·tn·trade 337 53 329.42 236.79 1.40349 786 49 1.41556. 796.!6 
Change m mventories offintshed goods, work-in progress and (46 40) 52.12 2.t.27 1092 +O.H (7.91) +0.41 

!:itock-in tnde

IE<me Duty 14.09 21.15 
Employee benefits expenses 51 OS ~1.&7 35 99 176 91 IH.!S 199.76 168.13 
Fmance costs 18 55 ~6.7! 1~.18 77 94 6091 91.86 53.63 

j Deprec1at1on :md Amortisation experues + 79 473 .t :!0 l7 52 16.26 ~6.97 2J.21 
· Otht:r e.'<pen.s:es 73.13 34.94 35.24 168.~0 125 82 188.91 1-12.92 

Total Ex:penses [,052~91 1,~4.~ 883.71 ~.123.47 2,893.07 ~.445.37 3,052..22 

IIll Profit I (Loss) before, exceptional items and Tu: (l-ll) ~.26 75.26 70.61 290.H 205.4~ 339.38 220.80 

Ishare of net profits of JOint ventures accounted for, using equityIV (0.09) 1.40 
method 

v Profit I (Loss) before exceptional items and Tax (1((+-(V) 8-1.26 75.26 70.61 290.H 205.44 339.29 222.20 

VI E:<ceptional ttem 1.79 I 79 1.79 

VII Profit I (Loss) before Tu (V-VI) s~.26 75.26 68.82 !90.7~ 203.65 339.29 220.41 

VIH Tax Expense 

Current Tax 196! 16.88 6.72 65 OS 45 26 65.41 4557 
Deferred Tax (including MAT credit adjustments) 13.16 996 l.J5 ·ll 63 3 35 4162 3.13 

IX Profit I (Loss) after Tax for the period from Continuing 51A9 ~8.42 58.75 1~.03 155.04 232.26 171.71 
Operations (VII· VIII) 

X Other Comprehensive (acome 

ltem.s that will not be reclassified to profit or loss 6.18 0.36 (0.~9) 5.58 (0.34) 4.92 (0.49) 
(ncome tax on above item (0.13) (0.25) (0.~2) (0.36) (0.~2) {0.36) (0.22) 
Items that will be reclassified to profit or loss (0.03) . (0.03) (0.03) 1.94 
Other Comprehensive Income for the period after Tax 6.02 0.11 (0.51) 5.19 (0.56) 4.53 1.23 

XI Total comprehensive income for the period (l.X+X) 57.51 ~8.53 58.24 189.22 154.48 236.79 172.94 

XII Profit attributable to: 

Owners of the Parent . ~19.9! 167.87 
Non-conrrolling interests . . 1235 3.83 

XIII Total Comprehensive Income for the year attributable to; 

Owners of the Parent 224.60 !69.15 
Non-controlling interests . 12.19 3.77 

XIV Paid-up Equity Share Capital (Face value of Re.ll· each) 1~7.44 124.69 123.94 127.44 123.94 127.44 123.94 

XV Other Equity 1.)16.13 1.092.!)6 1.)04.27 1.032.62 

XVI Earnings per Share (face value of Re l/~ each)­

Basic 0.42 039 0.47 1.48 1.25 1.77 1.35 

Diluted 0.40 0.38 0.47 1.46 1.24 L15 1.35 

Cont.. 



4 

AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE FOURTH QUARTER AND YEAR ENDED MARCH 31, 201 9 AND ANNUAL 

AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31, 2019 


Particularss. 
No. 

I 

2 

J 

4 

Se;ment Revenue 

a_ Telecom Products 


b. Turnkey Contracts and Serv1ces. 

c 	Others 


Total 


Less: Inter segment revenue 

I Revenue from Operations 

Segment Results Profit /(Lo!is) before tax: and interest froaa 
each segment 

3. Telecom Products 

b. Turnkey Contracts and Services: 

c.Othm 


Total 


Less: L Interest 

11. Other un-allocable :!'.(penditure net otf 

iii Un-allocable mcome 

Total Profit before Ta:c: 

Se~ment Assets 

a Tdecom Producrs 


b. Turnkey Contracts and S!!rvlces: 


c Others 


d. 	Un-allocated 


Total 


Segment liabilities 

a. Tel!!com Products 

b. Turnkey Contracts and Serv1ces 

c. Others 

d. 	Un·allocated 


Total 


(Hs. rn Crore e.H.:q>t pr:r shan: data} 

Three months 
ended 

Preceding thret: 
months ended 

Standalone 
Corresponding 
three months 
ended io the 

previous year-

Current 
Financial \'ear 

ended 

Previous 
Financial Year 

coded 

Consolidated 
Current 

financial Year 
ended 

Previous 
financial Year-

ended 

31st Mar-ch~ 
2019 

Jist Dec.. 
2018 

Jist Much. 
2018 

31st ~l.arcb, 
2019 

31st Mar~ 
2018 

31st ~larch, 
ZOI9 

31st ~larch~ 
2018 

Audited Unaudited Audited Audited Audited Audited Audited 

270.81 

823 87 
27H6 

829 :.!2 

210 JJ 

732 47 

98669 

J,379 5I 
716 59 

2,363.58 

1,351 66 

3.386 13 
865.70 

2,382 33 

1,094.68 1,103.68 942.80 4,366.20 3,080.17 4,737.79 3.H8.5J 

-

1,094.68 1,103.68 942.80 4,.366.20 3,080.17 4,737.79 J..!-18.5J 

2J 34 

72.78 

96.12 

38.50 

6151 

100.01 

26.26 
53.14 

79.40 

105 94 

252 ~0 

J58J4 

64.78 

198.46 

26J.2-I 

168 50 

252-10 

(001) 

420.89 

83.~3 

198.46 

(0.11) 

281.63 

18 55 
6 12 

(12.81) 

26.71 

031 

(2 27} 

1218 

3.79 

(5.39} 

77 94 

s 15 
(13 49) 

60 91 

4.07 

(5 39) 

91 86 

8.2.f 

(18 50) 

63.63 
4 07 

(6.48) 

84.26 75.26 68.82 !90.7-1 203.65 339.29 220..41 

868.92 

1,789.18 

-185.72 

3,143.82 

397 28 

1,532.77 

51S.S3 

2,948.63 

800.91 

1.270.64 

474.26 

2,545.81 

368 92 

1,789 18 

-t&5 71 

3,143.82 

800 91 

1.270 64 

-174.26 

2,545.81 

1.012.91 

1.80)]9 

0.31 

-t85.12 

3,304.33 

325.91 

1,287.86 

O.J7 

474 ::!6 

!.588.--10 

297.67 

855.49 

547.09 

1,700.25 

290 34 

796 73 

513.83 

1,600.90 

273 N 

649.85 

406. 7J 

1,329.82 

!97 67 

855 49 

547 09 

1~700.25 

273.24 

649.85 

406.73 

1.329.82 

H965 

865.87 

0.01 

547.09 

1.872.62 

363.02 

662 09 

001 

406.72 

1,431.84 

Notes: 
I. 	 The above Audited Standalone financ1al Results of the Company for the fourth quarter and year ended 31st March, 2019 and Annual Audited Consolidated Financial Results for the year ended 

JIst March. 2019 have been revtewc:d and recommended by the Audit Committee and were approved by the Board ofD1rectors: of the Company at its meeting held on 15th May, 2019 

2. 	 The above Results are'" compliance wuh the Ind1an Accounting Standard (lnd-AS) a.'i prcscnbed under Section IJJ of the Companaes Act. 2013 read with the Companies (Indian Accounting 
Standard) Rulc:s, 2015 

J 	 Effective 1st April, 2018, the Company h<ti adopted Ind AS I 15 .. Revenue from Contracts with Cu.-;torners:"· using the cumulative catch-up transition method, applied to contracts that were not 
completed as of 1st April.1018 ln accordance wllh the cumulative catch-up transition method. the comparatives have not been retrosp~cuvely adjusted. The cumulative effect of applying lnd .-\S 
115 has been adjusted to the openmg balance of retained earnings resulting in reduction ofRs.5.97 Crorc (net of tax) The Revenue and related Cost for the year ended 31st March, 2019 is: lower 
by Rs. 7.59 Crore and Rs,S 43 Crore. re.-;pectively. Therefore. numbers of the current period are not comparable to the previous penods d1sclosed. 

The Board has recommended a Dividend of Rs.O.lO (@ 100/o) per equity share for the financial year ended 31st March. 2019, subJeCt to the approval of shareholders at the ensumg Annual 
General Meeting (AGM) of the Company or other authorities wherever required. The Dividend for the financial year ended J lit .March. 2019, if any. declared at the ensuing AGM. will be paid to 
the Shareholders within 30 days from the date of declaration 

5. 	 The Allotment Committee (\Varrants} of the Board of Directors of the Company at its meeting held on 5th November. 2018 and 29th March, 2019, has made allotments of 75.00.000 & 
2,75.00,000 equity shares of the face value of Re.l/- each at a premium of Rs.l S per equity share respectively to the warrant holders consequent upon exercise of their rights for conversion o 
Warrants into equity shares. Upon allotment of these equlty shares. the paid up equity share capital of the Company has mcreased from Rs 123,93.77.194/- (Rupees One Hundred Twenty Three 
Crore Ninety Three Lak.h Seventy Seven Thousand One Hundred Ninety four Only) comprising of 123,93,77,194 equity shares of the face value of Re.II- each to Rs.l21 ,43,77,194/- (Rupees 
One Hundred Twenty Seven Crore Forty Three Lakh Seventy Seven Thousand One Hundred Ninety Four Only) comprising of 127.43.77,194 equity shares of the face value ofRe.l/- each. 

6. 	 The annual Audited Consolidated Financ1al Results for the year ended 31st March, 2019 includes the results of the following entitles: 

a. Himachal Futuristic Communications Ltd. (HFCL) (Holding Company) 

b. HTL Ltd. (Subsidiary) 

c. Moneta Finance Pvt. Ltd (Subsidiary) 

d. Polixel Security Systems Pvt. Ltd. (Subsidiary) 

e. HFCL Advance Systems Pvt. Ltd. (Subsidiary) 

f. Dragon Wave HFCL India Pvt Ltd. (Jointly controlled entity) 

1. 	 Disclosures in compliance with Regulation 52(4) and (6) oftbeSEBl (Usting Obligations and Disclosure Requirements) Rqulations.. 2015 for the year ended .Jist Man:h, 2019: 

(i) 	 The Company has declared and paid dividends on CRPS on time. The Board of Directors ofthe Company has declared first interim dividend ofRs.J.25 per share and second intenm dividendo 
Rs.3.2S per share on CRPS ofRs.IOO/- each at its meetings held on Jist October, 2018 and 7th January. 2019. respectively. The last dividend payment was made on 18th January. 2019. The 
CRPS amounting to Rs.60J8 crores have been redeemed in financial year 2018-19. 

(ii) 	 Credit Rating: 'BBB+' by Care Ratings Ltmited 

(iii) Outstanding 6.5% Cumulative Redeemable Preference Shares (CRPS) ofRs.IOO/~ each: Nll 

(iv) Networth as on 31st March. 2019: Rs.1443.57 Crore. 

{v) Net Profit after Tax for the year ended 31st March. 2019: Rs.l84.03 Crore. 

(vi) 	 Earning Per Share (EPS) as on Jist March, 2019: Basic EPS Rs.l.48 and Diluted EPS Rs.l.46. 

(vii) Capital Redemption Reserve/Debenture Redemption Reserve as on 3 lst March. 2019: Rs.80.50 Crore I Rs.8.43 Crore 


(viii) Debt equity ratio: 0.38 


(i<) Profit for the halfyear ended 31st March, 2019: Rs.99.9t Crore and Cumulative Profit for the year: Rs.l84.03 Crore 


(x) 	 Free reserve as on the end of halfyear ended 31st March. 2019: Rs.l295 Crore. 


(xi) Securities Premium Account balance : Rs.452.62 Crore 	 . , . 


8. 	 The ftgures of the last quarters ended 31st March, 2019 and 31st March, 2018 a~ancing figures between auda ;:x; ~eel of the full financ1al year and the pubhshed year to date 


figures upto the th~rd quarter of the respective financ~al years :.AI>~OAf?; 
9. 	 The figures of the previous penods have been re-grouped/ re-arranged w v constdere guy 

f":.~? (r~ '9 
~_i!) ~: 

~'c: 
~ 

Place . New Dclh1 (\ / .., 	 , 'r' A cr-C'()f0. 
Date .15thMay,2019\ J V. 	 <;' ,~ 

c;;,0 t• I L & c~ 

v ,.....-~ :.£/ 


I~~ ·[S~Y ~,z ~ Byor=~ 
~ FRtt~· ~~_,2CON ; ~ ...­>< H 1 	 (llbhendn Nahata) 
~ NE DEL 0\.1: 1:_:: Managing Director 

<:)> _,0 DlN: 00052898 
w·" 

http:Rs.452.62
http:Rs.l84.03
http:Rs.99.9t
http:Rs.80.50
http:Rs.l84.03
http:Rs.1443.57
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Statement of Assets and Liabilities for the Financial Year ended March 31, 2019 as per Schedule Ill to the 
Companies Act, 2013 

(Rs. in Crore except per share c::Jata) 

Particulars 

Standalone Consolidated 

As at 31.03.2019 As at 31.03.2018 As at 31.03.2019 As at 31.03-2018 

Audited Audited Audited Audited 

(1) 

(21 

(1) 

(21 

Assets 
Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Goodwill 
(c) Other Intangible assets 
(d) Intangible assets under development 
(e) Investment in associates/ joint venture 

accounted for using the equity method 
(f) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Loans 
(iv) Others 

(g) Deferred tax assets (net) 
(h) Other non-current assets 

Sub-total 
Current Assets 

(a I Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Others - advances 

(c) Current Tax Assets (Net) 
(d) Contract Assets 
(e) Other current assets 

Sub-total 

Total Assets 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 
(b 1 Other Equity 
Non-Controlling interest 

Sub-total 
Liabilities 

Non-current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Financial guarantee Obligations 

(b) Provisions 
Sub-total 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payable 
(iii) Other financial liabilities 

(b) Current Tax liabilities (Net) 
(c) Other current liabilities 
(d) Contract liabilities 
(e) Provisions 

Sub-total 

Total equity and liabilities 

107.62 
62.23 

-
9.33 

21.51 

18.79 

49.74 
90.47 
24.50 

102.65 
79.63 
39.56 

107.44 
1.36 
-

3.03 
6.11 

18.58 

44.04 
51.10 
24.50 
79.59 

118.66 
1.89 

202.18 
64.01 
25.85 
10.35 
21.51 

5.50 

51.66 
90.47 

-
36.03 
79.91 
40.46 

165.74 
1.68 

25.85 
4.35 
8.17 

5.59 

46.06 
51.75 

-
13.27 

118.74 
2.20 

606.23 458.36 627.95 443.40 

191.64 

2.36 
1,435.16 

6.61 
128.72 

6.75 
534.10 
67.90 

3.34 
160.79 

118.69 

3.56 
1,183.03 

49.21 
59.22 

6.75 
448.42 

95.14 

-
63.44 

264.53 

2.39 
1,472.42 

11.53 
141.82 

13.97 
528.17 

69.61 
3.34 

162.60 

213.56 

3.60 
1,162.31 

66.56 
65.51 

9.78 
439.34 

96.42 

-
67.92 

2,537.59 2,067.46 2,676.38 2,145.00 

3,143.82 2,545.82 3,304.33 2,568.40 

127.44 
1,316.13 

-

123.94 
1,092.05 

-

127.44 
1,314.22 

(9.95) 

123.94 
1,054_77 

(22.15) 

1,443.57 1,215.99 1,431.71 1,156.56 

103.89 
2.24 

21.48 

111.33 
0.39 

20.53 

134.35 
2.24 

24.79 

141.26 
0.39 

23.06 
127.61 132.25 161.38 164.71 

410.41 
740.96 
235.40 

10.14 
119.10 
49.52 

7.11 

186.64 
515.76 
431.35 

-
61.12 

-
2.51 

418.74 
864.51 
239.78 

10.14 
121.17 
49.52 

7.38 

201.09 
562.64 
437.18 

-
63.56 

-
2.66 

1,572.64 1,197.58 1,711.24 1,267.13 

3,143.82 2,545.82 3,304.33 2,588.40 
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INDEPENDENT AUDITOR'S REPORT 

To 
Board of Directors of 
Himachal Futuristic Communications Limited 

1. 	 We have audited the accompanying statement of Standalone Financial Results of 
Himachal Futuristic Communications Limited ("the Company") for the quarter and 
year ended March 31, 2019 ("the Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("the Regulation"), as amended read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular"). The 
standalone financial results for the quarter and year ended March 31 , 2019 have been 
prepared on the basis of the standalone financial results for the nine-month period 
ended December 31, 2018, the audited annual standalone financial statements as at 
and for the year ended March 31, 2019, and the relevant requirements of the Regulation 
and the Circular, which are the responsibility of the Company's management and have 
been approved by the Board of Directors of the Company. Our responsibility is to 
express an opinion on these standalone financial results based on our review of the 
standalone financial results for the nine-month period ended December 31, 2018 which 
was prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard (lnd AS) 34 Interim Financial Reporting, specified under 
Section 133 ofthe Companies Act 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India; our audit of the annual 
standalone financial statements as at and for the year ended March 31, 2019; and the 
relevant requirements of the Regulation and the Circular. 

2. 	 We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatements. An 
audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

3. 	 In our opinion and to the best of our information and according to the explanations given 
to us, these quarterly financial results as well as the year to date results: 

i) 	 are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the 
Circular, in this regard; and 
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ii) 	give a true and fair view in net profit, other comprehensive income and other 
financial information of the Company for the quarter and year ended March 31, 
2019. 

4. 	 Further, read with paragraph 1 above, we report that the figures for the quarter ended 
March 31, 2019 represent the derived figures between the audited figures in respect of 
the financial year ended March 31, 2019 and the published year-to-date figures up to 
December 31, 2018, being the date of the end of the third quarter of the current financial 
year, which were subjected to a limited review as stated in paragraph 1 above, as 
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circ L & CIR/CFD/FAC/62/2016 
dated July 5, 2016. 00'1'\ 
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For & Co. 	 & Company 
Chartered Accountants Chartered Accountants 

Firm Registration No. 000560C Firm Registration No. 016520N 


j!::Jl~ 
(P. D. Baid) 	 nil Bhansali) 

Partner Partner 

Membership No: 072625 Membership No: 054645 


Place: New Delhi 

Date: May 15, 2019 
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INDEPENDENT AUDITOR'S REPORT 

To 
Board of Directors of 
Himachal Futuristic Communications Limited 

1. 	 We have audited the accompanying statements of Consolidated Financial Results of 
Himachal Futuristic Communications Limited ("the Parent") and its Subsidiaries (the 
Parent and its Subsidiaries together referred to as "the Group"), and its jointly controlled 
entity, for the year ended March 31, 2019("the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and 
Disclosure Requirements) Regulation, 2015 ("the Regulation"), read with Circular No. 
CIR/CFD/FAC/62/2016 dated JulyS 2016 ("the Circular"). 

2. 	 The Statement, which is the responsibility of the Parent's Management and approved by 
the Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act,2013, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
consolidated financial statements. 

3. 	 We conducted our audit in accordance with the standards on auditing issued by the 
Institute of Chartered Accountants of India. Those standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risk of material misstatement of the Statement, 
whether due to fraud or error. In making those risk Assessments, the auditor considers 
the internal controls relevant to the Parent's preparation and fair presentation of the 
Statement in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the parent's 
Internal control. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the overall presentation of the Statement. 

We believe that the Audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

4. 	 We did not audit the financial statements/financial information of two subsidiaries 
included in the consolidated financial results, whose financial statements/ financial 
information reflect total assets of Rs. 272.33 Crores as at March 31, 2019, total revenues 
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of Rs. 467.68 Crores, Net profit after tax of Rs. 47.53 Crores and total comprehensive 
income of Rs. 46.84 Crores for the year ended on that date, as considered in the 
consolidated financial results. These financial statements I financial information have 
been audited by the other auditors whose reports have been furnished to us by the 
management and our opinion on the consolidated financial results, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based solely 
on the reports of the other auditors. 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors. 

5. 	 Financial statements of two subsidiaries whose financial statements I financial 
information reflect total assets of Rs. 24.37 Crores as at March 31, 2019, total revenues 
of Rs. 17.88 Crores, Net profit after tax of Rs. 0.80 Crores and total comprehensive 
income of Rs. 0.83 Crores for the year ended on that date, as considered in the 
Consolidated Financial results, have been audited by one of joint auditors of the parent 
company and our opinion on the consolidated Financial results, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, is based solely on 
the reports of such joint auditor. 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the one of the joint auditor of separate 
financial statement of parent. 

6. 	 The consolidated financial results also includes the Group's share of profit after tax of Rs. 
0.09 Crores and total comprehensive income of Rs. 0.01 Crore for the year ended March 
31, 2019, as considered in the consolidated financial results, in respect of one joint 
venture entity, whose financial statements I financial information has not been audited. 
This financial statements/ financial information has been furnished to us by the 
Management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this joint venture entity, is based solely on such 
unaudited financial statements/financial information. In our opinion and according to the 
information and explanations given to us by the Management, this financial statements I 
financial information is not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters. 

7. 	 In our opinion and to the best of out information and according to the explanations given 
to us and based on the consideration of reports of other auditors on separate financial 
statements of subsidiaries and management certified separate financial statement of 
jointly controlled entity, as referred to in the paragraph 4, 5 & 6 above, the Statement: 

i. 	 includes the results of Subsidiaries namely HTL Ltd., Polixel Security Systems 
Pvt. Ltd., Moneta Finance Pvt. Ltd. and HFCL Advance Systems Pvt. Ltd.; and 
jointly controlled entity i.e. DragonWave HFCL India Pvt. Ltd; 
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ii. 	 is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 
Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016; and 

iii. 	 gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other Accounting Principles generally accepted in India of the 
consolidated net profit, total comprehensive income and other financial 
information of the Group for the year ended March 31, 2019. 

For S Bhandari & Co. 	 For Oswal Sunil & Company 
Chartered Accountants 	 Chartered Accountants 

Firm ristr~N~ 

.(SJI~~ali)
Partner 
Membership No: 

Place: New Delhi 
Date: May 15, 2019 
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HIMACHAL FUTURISTIC COMMUNICATIONS LTD. 
8, Commercial Complex, Masjid Moth, 

Greater Kailash - II, New Delhi - 110048, India 

Tel (+91 11) 3088 2624, 3088 2626 
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Email : secretarial@hfcl.com 

May 15,2019 

The BSE Ltd. 
1st Floor, New Trading Wing, Rotunda Building 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai- 400001 
corp.relations@bseindia.com 

Security Code No.: 500183 

The National Stock Exchange of India Ltd. 
Exchange Plaza, Srh Floor, C- 1. Block G 

Bandra- Kurla Complex, Bandra (E) 

Mumbai - 400051 
cmlist@nse.co.in 
Security Code No.: HFCL 

RE: 	 Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Subject: 	 Audit Report with Unmodified Opinion, on annual Financial Results for the 

Financial Year ended March 31, 2019, on Standalone and Consolidated basis. 

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("SEB! Listing Regulations"), the Board of 

Directors of the Company at its meeting held today has taken on records, the enclosed Audited 
Financial Results of the Company for the financial year ended March 31, ·2019, on Standalone 

and Consolidated basis. 

In compliance of Regulation 33(3)(d) of the SEB! Listing Regulations, as amended and SEB! 

Circular no. C!R/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory 
Auditors of the Company, M/s S. Bhandari & Co., Chartered Accountants and M/s Oswal Sunil & 

Co., Chartered Accountants, have issued Audit Reports with Unmod ified Opinion on the 

aforesaid Annual Audited Financial Results of the Company, for the Financial Year ended March 

31,2019, on Standalone and Consolidated basis. 

You are requested to take the above information on records and disseminate the same on your 

respective websites. 

Thanking you, 
Yours faithfully, 

For Himachal Futuristic Communications Ltd. 

(Vijay Raj Jain) 

Chief Financial Officer 
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