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HFCL/SEC/17--18/ ON LlHE 
gth February, 2018 

To 

The Secretary 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot no. C-1, Block G 
Sandra Kurla Complex, Bandra(East) 
MUMBAI- 400 051 

The Secretary 
BSE Limited 
27th Floor 
Phiroze Jeejeebhoy Towers 
Dalal Street 
MUMBAI-400 001 

Dear Sir, 

Sub: Outcome of Board Meeting 

This is to inform you that the Board of Directors of the Company at its Meeting held on gth February, 
2018, have inter-alia taken the following decisions: 

1. 	 Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 approved the Un--audited Financial Results 
for the third quarter and nine month ended 3Pt December, 2017 which have been reviewed 
by the Audit Committee. Arrangements have also been made to publish the Financial Results 
in the Newspapers. The Statutory Auditors of the Company have carried out a Limited Review 
of the aforesaid results for the third quarter and nine month ended 3P1 December, 2017. A 
Copy of Limited Review report is enclosed herewith. 

2. 	 Approved the appointment of Shri Baldev Singh Kashtwal, Company Secretary in Whole-
time Practice having C.P. No. 3169 and Membership No.F3616 as a Secretarial Auditor of the 
Company for the financial year 2017-18. 

The above may kindly be taken on your records. 

Thanking you, 

Yours faithfully, 

For Himachal Futuristic Communications Limited 


~~ 
(Manoj Baid) 
Vice-President (Corporate) 
& Company Secretary 

Regd. Office & Works: 8, Electronics Complex, Chambaghat, Solan-173 213 (H.P.) Tel.: (01792) 230644, 230645, 230647 Fax: (01792) 231902 


Corporate Identity Number: L64200HP1987PLC007466 


mailto:www.hfcl.co~cretarial@hfcl.eom


----·------------------------------, 
III~IACIIAL FlrJTRISTIC COMMli:\ICATIONS LI:\IITED 
R~gd 0!11cc · S,Eicctronics Complex, Chambaghat, Solan-173213 (Himachal Pradesh) 
TeL; (-911792) 23064-1, Fax No(+911792) 231902, E-mail: sccrctarial@hfcLcom 
Website: www.hfcl.com I Corporate Identity Number (CIN): L6420011Pl987PLCUil7-166 
STATE;\clENT OF llNAl!DITED STA!'IDALONE FINANCIAL RESULTS FOR TilE QUARTER AND !'liNE i\10:-iTHS ENDED 31ST DECEMBEH, 2017 
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Particulars Thrl:c month;-
cmkd 

Preceding thrcc 
months ended 

Corresponding 
tlm~c months ended 

iu the previous 
year 

Year to date 
figures for the 
current period 

ended 

Year to date 
figures for the 

previous period 
ended 

Previous Financial 
Year l!nded 

Dcccnlll~' 

31st 7.0 I "1 

ScptcJnbcr 

30th 20 17 

Dl!ccn1hcr 
31st 2016 

December 
31st 2017 

Dccc1nb~r 

31st2016 

;..A arch 

7.017 
31st 

Unaudited l !nauditcd Unaudited Unaudited Unnuditcd Auditl.!d 

I. INCOME 
Revenue from Operations 853.<JJ 663.71 ·141.99 2,421.35 1,466.95 2,2·11.44 

Other Income ~----~s5~~~·::::~~t------~6~6~~.~!~~1-------4~4~~~:;~~4-----~2-,4~~~!~.·~~~1-----71,~4=~=~~:~~~4-----~2~,2~!~~.~-~~~~Total Income 

II. EXPENSES 
a) Cost ofmaterialsiscrvices consumed 221.99 1,033.78 810.97 123139 

bJ Purchases of stock-in-trade 

270!19.W/"/3 
39.23 549.70 64.'10 150.74 

c) Change in inventories of !lnished goods, work-in progress 

and stock-in trade 

204.57l6H>J 

2011(1 16.18 2.92 39.30 

d) GST I Excise Duty & Service Tax recovered (rct~r Note 3) 

(68.58) 21.50 
295.42 150.80 226.20 

c) Employee benefits expenses 

88.21 43.30139.S I 
111.29 97!17 131.74 

1) Finance costs 

34.89 28.57JS •I'> 
58!17 

g) Depreciation and Amortisation expenses 

111·!(1 48.73 49.541635 17.48 
15.70 

h) Other expenses 

3.86 12.CJ6 11.40-I. OS 4.08 
232.61 19?.75 280.42 

i) Bad debts, advances & Miscellaneous balances written otT 
(net) 

47.52"/211 77.48 

0.32 0.09 3.17 

Total Expenses 

(0.07) 0.01ll.l·l 
2,300.09 1,385.34 2,137.13803.20 627.42 423.46 

91.85 123.72134.8340.46 20.785·1.23Ill Profit I (loss) hdorc exceptional items and tax (I-II) 

IV Exceptional item 

123.72134.83 91.8540..t6 20.785·1.23V Profit I (Loss) before tax (III-IV) 

VI Tax ex11ense 
Current Tax 38.54 ~o:n 25.05 

MAT credit Entitlement 

4.8215.29 
(~0 99) (25 05) 

Det~rred Tax 

(5.07) 

VII Profit I (Loss) aftr>-tax for the pcl'iod from continuing 
92.111 123.7296.2921.0345..18 25.17OJJerations (V- VI) 

VIII Other Comprehensive Income 
{().()5) 1.49 1.87 

b) Items that will be reclassilicd to pro lit or loss: 
Other comprehensive income for the period after tax (VIII) 

0.28(UIJa) Items that will not be reclassi!lcd to prolit or loss 

(0.05) 1.49 1.87(0.94) 0.28(1.21) 

93.59 125.5996.2421.3144.27 24.23IX Total comprehensive income for the 11criod (VII+ VIII) 

123.94 123.94123 l).J 123.94 123.9•1X Paid-up Equity Share Capital (Face value ofRe.l/- each) 

919.58XI Other Equity 

XII Earnings JlCr Share (face value of Rc II- CllCh)
(),2() 11.71 1.01 

- Diluted 

0.780.170.36(a) Before Exceptional items - Basic 
0.71 1.010.78iU!1 0.170.20 

(J.7J 1.01 

L__ _L_________________;_-::.__:D::.!i~ll!!:lte::!do____________t_______:ll_:_: 31> 

0.780.170.20(b) Alter Exceptional items - Basic 0.36 
()_?() 0.71 1.010.780.17 
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SEGl\IENTWISE REVENVE, RESULTS Ai"D CAPITAL EMPLOYED 

Year to dateSL Tlncc months Prcccdinr. three Corresponding Year to date Previous Financial 
?\o. 

Particulars 
figures for the figures for thethree months ended ended months cmkd Year cmh::d 
current period previous period 

year 
in the previous 

endedended 

Dccc1nhcr September DecemberDc..::cmbcr Dccc111bcr ~vi arch 
31st "0 I'/ 30th ?.0 17 31st201731st7016 31st 20 I 6 31st2017 

lJnauditcd tJnauditcd Unaudited Unaudited Unaudited Audited .. 

Segment RevenueI 

a. Tdecom Products 17tGI 159.44 508.91150.71 39048 583.43 

()~{.1. )9 50,1.17 291.28 1,912.44b. Turnkey Contracts and Services I,076.47 1,658.01 

2,421.35853.93 663.71 1,466.95Total 4-!1.99 2,241.4-t 

. . ..Less: Inter scgmt!nt revenue - -

663.71 2,421.35Rennue from Operations 853.93 441.99 1,466.95 2,241.44 

Segment Results Profit /(Loss) before tax and interest from 2 

18..31 19.33 38.52a. Telecom Products 11.13 22.25 24.23 

52.116 37.19 145.32b. Turnkey Contracts and Services 27.47 119.26 155.49 

183.8470.37 56.52 38.60 141.51 179.72Total 

I(>.·ll> 48.7316.35 17.48 •19.54 58.47Less: i Interest 
tO]~) (0.28) 0.290.27 0.66 <1.82 

iii Un-allocable income 
ii. Other un-allocable expenditure net ofT 

(0 OJ) (0.01)0.07 (0.54) (7.29) 

;;.!.23 134.83-!0.46 20.78 91.85 123.72Total Profit before Tax 

Segment Assets3 
827.!382'/. 13 853.83 643.97 6·'13.97 688.26a. Telecom Products 

J,IJ<l(> ,13 977.81 I,046.43 1,198.84 I, 108.86 

d Un-allocated 
I, 198.84b. Turnkey Contracts and Services 

,JS<I·I') 484.49 <\29.80471.08 362.25362.25 
2,358.115 2,205.062,358.115 2,302.72 2,205.06 2,226.92 

4 
Total 

Segment Liabilities 
195.89195.8') 141.27 162.61 162.61 170.64a. Telecom Products 
466.04•166 0·1 546.43 501.46 501.46 470.83b. Turnkey Contracts and Services 
538.3553X.35 519.53 531.50 531.50 5·11.93 

Tohtl 
d. Un-allocated 

1,200.281,207.23 1,195.57 1,195.57 1,183.401,2011.28 

Notes: 
1. 	 The above Unaudited Standalone Financial Results of the Company 1(1r the quarter and nine months ended 31st December, 2017 have been reviewed and 

recommended by the Audit Committee and were approved by the Board or Directors at their meeting held on 9th February, 2018. The Statutory Auditors ofthc 
Company have can·ied out a Limited Review of aforesaid results. 

2. 	 Results for the quarter and nine months ended Jist December, 2017 arc in compliance with Indian Accounting Standard (lnd-AS) prescribed under Companies ( 
Indian Accounting Standard) Rules. 2015. 

3. 	 Upto 30th June, 2017. Income form Operations includes excise cluty/Scrvicc lax recovered in accordance with lnd-AS 18 and as clarified by SEBI vide 
clarification dated 20th September 2016 for disclosure in financial results. The Government of India has implemented Goods and Service Tax ("GST") w.c.C 
July I, 2017 replacing Excise duty, Service tax and various other Indirect Taxes. Accordingly, Income from Operations for current quarter is also inclusive of 
applicable GST. 

•1. 	 On receipts of subscription price equivalent to 25% of the issue price (Issue price being Rs.l6 per warrant). the Allotment Committee (Warrants) of Board of 
Directors at their meeting held on 30th October, 2017 has allotted •!,50.00.000 (Four Cron: Fifty Lakh Only) Warrants on preferential basis to Promoters/ 
Promoter Group of Companies and Non-Promoter persons/ entity. 

5. 	 The figures of the previous periods have been regrouped/ rearranged wherever considered necessary. 

By order ofthe Board 

S,d\
(M P Shukla) 

Place : New Delhi Chairman 

Date : 9th February. 2018 DIN 00052977 
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LIMITED REVIEW REPORT- STANDALONE FINANCIAL RESULTS 


Review Report to 
The Board of Directors 
Himachal Futuristic Communications Ltd. 

1. 	 We have reviewed the accompanying statement of unaudited standalone financial results of 
Himachal Futuristic Communications Ltd. ('the Company') for the quarter and nine 
month period ended 31st December, 2017 ('the Statement'), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express an opinion on these standalone financial results based 
on our review. 

2. 	 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company's personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

3. 	 Based on our review conducted as stated above, noting has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principals laid down in the applicable Accounting Standards 
('lnd AS') specified under Section 133 of the Companies Act, 2013, read with relevant rules 
issued there under and other recognised accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the 
manner in which it is to be disclosed, or that is contains any material misstatement. 

4. 



been audited by the predecessor auditor. The report of the predecessor auditor on 
comparative financial information for the quarter and nine months period ended 31st 
December, 2016 dated 141h February, 2017 and for the year ended 31st March, 2017 dated 
1oth May, 2017 expressed an unqualified opinion. Our opinion is not modified in respect of 
this matter. 

For 5. BHANDARI & CO. For OSWAL SUNIL & COMPANY 

Chartered Accountants Chartered Accountants 
Firm Registration No. 000560C Firm Registration No. 016520N 

v
(Sunil Bhansali) 

Partner Partner 
Membership No. 072625 Membership No. 054645 

Place: New Delhi 
Date: gth February 2018 


