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« HFCL Ltd. (formerly known as Himachal Futuristic
Communications Limited) is an established leader
offering fully integrated communication network
solutions.

Manufactures optical fiber cables (OFC) and high end
transmission and access equipment.

Specialized in providing turnkey solution to telecom
service providers, railways, defence, smart city &

State-of-the-art Manufacturing Facilities

» OFC manufacturing at Verna, Goa & through subsidiary
at Chennai, Tamil Nadu

 Telecom Equipment manufacturing at Solan, Himachal
Pradesh

* FRP Rod manufacturing at Hosur, Tamil Nadu through
subsidiary at Chennai, Tamil Nadu

* A greenfield Optical Fiber manufacturing facility with a
capacity of 6.4m fkm at Hyderabad is expected to be
commissioned soon

Turnkey Solutions / System Integration

Project planning, network design, equipment supply,
installation & commissioning, system integration,
operation and maintenance services of various networks
including Wireless Transmission & Access, Optical
Transport & Access, Satellite / CDMA / GSM, WiFi,

Surveillance etc.



Portfolio of Products

) § @ 1t

OPTICAL FIBER CABLES TELECOM PRODUCTS SURVEILLANCE PRODUCTS DEFENCE PRODUCTS

Aerial Cables Microwave Radios Video Management System UNDER FIELD TRIAL
Armoured / Unarmoured Telecom Power Systems Video Analytics « Unmanned Aerial
Cables High Capacity Radio Relay Automatic Number Plate Vehicles(UAV)
FTTx Cables Backhaul radios Recognition System
Duct / Micro Ducts Wi-Fi Network Products Red Light Violation Detection UNDER DEVELOPMENT
ADSS Cables Cloud-based Management System
Ribbon Cables Platform Challan Management System « Electronic Artillery Fuses for
Premises Distribution Cables GSM BSS Equipment Parking Management System ammunition
CPRI Cables * Night Vision devices
UNDER TRIAL
CABLE ACCESSORIES
» Highway Traffic Management
 Patch Cords, Pigtails, Patch System
Panels, Splitter Modules,
FDMS, HFTB

OPTICAL FIBER*

* Manufacturing setup in progress




Portfolio of Network Solutions

@)

TELECOM NETWORK

OFC Network
FTTx Network
Mobile Network

Broadband Access & Wi-Fi
Network

Radio backhaul Network

f

RAILWAY COMMUNICATION &
SIGNALING NETWORK
(Metro Rail & Main Line )

Network & Equipment
Design

Installation &
Commissioning

Telecom & Signaling
Network Integration

Operations & Maintenance

SMART CITY & SURVEILLANCE
NETWORK

Safe City Solutions

Intelligent Traffic
Management Solutions

Video Surveillance
Solutions




Customer Presence

EUROPE

* [reland

* Bosnia and
Herzegovina

* Latvia

e Lithuania

* Croatia

* Czech Republic

» Macedonia

* France

» Germany

* Hungary

* Poland

e UK

* [taly

« Slovenia

* Spain

* Switzerland
* Albania

* Greece

AMERICAS

* Brazil

» Canada

* Mexico

* Peru

* Georgia
 Costa Rica

» United States

AUSTRALIA

ASIA

* Bangladesh

 Bhutan

* Burma
(Myanmar)
Malaysia

* Nepal

* Thailand

* Philippines

* Ukraine

* Singapore
* Sri Lanka

e |ran

» Kuwait

* Cyprus

» Mauritania
* Morocco

* Egypt

e Oman

* Qatar

* UAE
« Saudi Arabia
* Somalia

AFRICA

* Kenya

* Nigeria
 South Africa
* Rwanda

» Tanzania

» Uganda
* Zimbabwe
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FINANCIAL OVERVIEW




Q2-FY20 Financial Highlights - Consolidated

Q2-FY20 Financial Highlights (Consolidated): Q2-FY19 Financial Highlights (Consolidated):

Total Total
Income EBITDA EBIDTA Income

Margins
INR 1,418
INR 9,833 Mn 14.48% INR 12,158

EBITDA EBIDTA

INR 962 Margins

v Ve Mn 7.93%

PAT PAT Diluted PAT

INR 659 Margins EPS INR 500
Mn 6.73% INR 0.50 v

PAT Diluted
Margins EPS

4.12% INR 0.35

FY19 Financial Highlights (Consolidated)

Total Income EBITDA EBIDTA PAT
INR 47,805 INR 4,582 Margins INR 2,323
Mn Mn 9.67% Mn

PAT Margins Diluted EPS
4.90% INR 1.75




Q2-FY20 Financial Highlights - Standalone

Q2-FY20 Financial Highlights (Standalone): Q2-FY19 Financial Highlights (Standalone):

Total EBITDA EBIDTA Total

. Income
INR 9,266 INR 1,304 Margins
’ Mn 14.13% INR 11,380
- Mn

EBITDA EBIDTA

INR 827 Margins
Mn 7.28 %

Income

PAT PAT Diluted PAT

INR 628 Margins EPS INR 398
Mn 6.80% INR 0.49 M

PAT Diluted
Margins EPS

3.50 % INR 0.33

FY19 Financial Highlights (Standalone)

Total Income EBITDA =BIDTA PAT PAT Margins Diluted EPS
Margins INR 1,840

0
INR 44,120 Mn INR 3,861Mn 8.84% Mn 4.21% INR 1.46




H1-FY20 Financial Highlights - Consolidated

H1-FY20 Financial Highlights (Consolidated): H1-FY19 Financial Highlights (Consolidated):

Total Total
Income EBITDA EBIDTA Income

Margins
INR 3,359
INR 23,306 Mn 14.46% INR 23,095

EBITDA EBIDTA

INR 1,914 Margins

e N Mn 8.32%

PAT PAT Diluted PAT

INR 1,831 Margins EPS INR 972
M 7.88% INR 1.36 v

PAT Diluted
Margins EPS

4.22% INRO.72

FY19 Financial Highlights (Consolidated)

Total Income EBITDA EBIDTA PAT
INR 47,805 INR 4,582 Margins INR 2,323
Mn Mn 9.67% Mn

PAT Margins Diluted EPS
4.90% INR 1.75




H1-FY20 Financial Highlights - Standalone

H1-FY20 Financial Highlights (Standalone): H1-FY19 Financial Highlights (Standalone):

Total EBITDA EBIDTA Total

. Income
INR 21,304 INR 2,947 Margins
| Mn 13.88% INR 21,745
- Mn

EBITDA EBIDTA

INR 1,719 Margins
M 7.93%

Income

PAT PAT Diluted PAT

INR 1,522 Margins EPS INR 841
Mn 7.17% INR 1.18 M

PAT Diluted
Margins EPS

3.88 % INR 0.67

FY19 Financial Highlights (Standalone)

Total Income EBITDA =BIDTA PAT PAT Margins Diluted EPS
Margins INR 1,840

0
INR 44,120Mn INR 3,861Mn 8.84% Mn 4.21% INR 1.46




Q2-FY20 Consolidated Income Statement (IND-AS)

PARTICULARS (INR Mn)
Revenue from Operations

Other Income

Total Income

Total Expenses

EBITDA

EBITDA Margin (%)
Depreciation

Finance Cost

Share of net profits of JV's accounted using equity method
Exceptional Items

PBT

PBT Margin (%)

Tax

Profit after Tax

PAT Margin (%)

Other Comprehensive Income
Total Comprehensive Income
EPS (Diluted INR)

Q2-FY20

9,795
38
9,833
8,415
1,418
14.48%
85

298

(4)
1,031
10.53%
372
659
6.73%
(4)

655
0.50

Q1-FY20

13,427
46
13,473
11,531
1,942
14.46%
88

277

(3)
1,574
11.72%
403
1,171
8.72%
6

1,177
0.86

(27.0)%
(17.4)%
(27.0%
(27.0)%
(27.0%
2 Bps
(3.4)%
7.6%
NA

(34.5)%
(119) Bps
(7.7)%
(43.7)%
(199) Bps
NA
(44.4)%
(41.9)%

Q2-FY19

12,131
27
12,158
11,196
962
7.93%
59

189

(1)

713
5.88%
213
500
4.12%
10
510
0.35

(19.3)%
40.7%
(19.1)%
(24.8)%
47.4%
655 Bps
44.1%
S57.7%
NA

44.6%
465 Bps
74.6%
31.8%
261 Bps
NA
28.4%
42.9%
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Q2-FY20 Standalone Income Statement (IND-AS)

PARTICULARS (INR Mn)
Revenue from Operations

Other Income

Total Income

Total Expenses

EBITDA

EBITDA Margin (%)
Depreciation

Finance Cost

Share of net profits of JV's accounted using equity method
Exceptional Items

PBT

PBT Margin (%)

Tax

Profit after Tax

PAT Margin (%)

Other Comprehensive Income
Total Comprehensive Income
EPS (Diluted INR)

Q2-FY20

9,231
35
9,266
7,962
1,304
14.13%
60

236

1,008
10.92%
380
628
6.80%
(4)

624
0.49

Q1-FY20

12,006
32
12,038
10,395
1,643
13.68%
56

228

1,359
11.32%
465
894
7.45%
8

902
0.70

(23.1)%
9.4%
(23.0)%
(23.4)%
(20.6)%
45 Bps
7.1%
3.5%

(25.8)%
(40) Bps
(18.3)%
(29.8)%
(65) Bps

NA
(30.8)%
(30.0)%

Q2-FY19

11,363
17
11,380
10,553
827
7.28%
41

175

611
5.38%
213
398
3.50%
11
409
0.33

(18.8)%
105.9%
(18.6)%
(24.6)%
57.7%
685 Bps
46.3%
34.9%

65.0%
554 Bps
78.4%
57.8%
330 Bps
NA
52.6%
48.5%
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H1-FY20 Consolidated Income Statement (IND-AS)

PARTICULARS (INR Mn)
Revenue from Operations

Other Income

Total Income

Total Expenses

EBITDA

EBITDA Margin (%)
Depreciation

Finance Cost

Share of net profits of JV's accounted using equity method
Exceptional Items

PBT

PBT Margin (%)

Tax

Profit after Tax

PAT Margin (%)

Other Comprehensive Income
Total Comprehensive Income
EPS (Diluted INR)

H1-FY20

23,222
84
23,306
19,948
3,359
14.46%
172
575

(7)
2,605
11.22%
774
1,831
7.88%
2

1,833
1.36

H1-FY19

0.9%
5.0%
0.9%
(5.8)%
75.5%
614 Bps
48.3%
62.9%
NA

NA
80.5%
495 Bps
64.3%
88.4%
366 Bps
NA
90.9%
88.9%

13



H1-FY20 Standalone Income Statement (IND-AS)

PARTICULARS (INR Mn) H1-FY20

Revenue from Operations 21,237
Other Income 67
Total Income 21,304
Total Expenses 18,357
EBITDA 2,947
EBITDA Margin (%) 13.88%
Depreciation 116
Finance Cost 464

Share of net profits of JV's accounted using equity method -

Exceptional Items -

PBT 2,367
PBT Margin (%) 11.15%
Tax 845
Profit after Tax 1,522
PAT Margin (%) 7.17%
Other Comprehensive Income 4
Total Comprehensive Income 1,526
EPS (Diluted INR) 1.18

H1-FY19

21,678
67
21,745
20,026
1,719
7.93%
80

327

1,312
6.05%
471
841
3.88%
©)
832
0.67

(2.0)%
(2.0)%
(8.3)%
71.4%
595 Bps
45.0%
41.9%
NA

NA
80.4%
510 Bps
79.4%
81.0%
329 Bps
NA
83.4%
76.1%
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Historical Income Statement (IND-AS)

PARTICULARS (INR Mn)

Revenue from Operations
Other Income

Total Income

Total Expenses

EBITDA

EBITDA Margin (%)
Depreciation

Finance Cost

Share of net profits of JV's accounted using equity
method

Exceptional Items

PBT

PBT Margin (%)

Tax

Profit after Tax

PAT Margin (%)

Other Comprehensive Income

Total Comprehensive Income
EPS (Diluted INR)

20,668
186
20,854
18,860
1,994
9.65%
157
599

1,237
5.99%

1,237
5.99%
19
1,256
1.01

STANDALONE
FY18

30,802

183

30,985

28,159

2,826

9.17%

163

609

-18
2,036
6.61%
486
1,550
5.03%
()
1,545
1.24

43,662
458
44,120
40,258
3,861
8.84%
175
779

2,907
6.66%
1,067
1,840
4.21%
52
1,892
1.46

CONSOLIDATED

22,029
214
22,243
20,100
2,143
9.73%
218
624

(59)

1,242
5.64%

1,237
5.62%
18
1,255
1.00

FY18

32,485
245
32,730
29,654
3,076
9.47%
232

636

14

(18)
2,204
6.78%
487
1,717
5.29%
12
1,729
1.35

47,378
427
47,805
43,223
4,582
9.67%
270
919

3,393
7.16%
1,070
2,323
4.90%
45
2,368
1.75
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Historical Consolidated Balance Sheet

EQUITIES & LIABILITIES (INR Mn)
(A) Share Capital

(B) Other Equity

Non Controlling Interest

Total -Shareholder Funds

Non Current Liabilities
(A) Financial Liabilities
(i) Borrowings
(ii) Financial guarantee Obligations
(B) Provisions
Total - Non — Current Liabilities

Current Liabilities

Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(iif) Other Financial Liabilities
(B) Current Tax Liabilities

(C) Other Current Liabilities
(D) Contract Liabilities

(E) Provisions

Total — Current Liabilities

GRAND TOTAL - EQUITIES & LIABILITES

FY18
1,239
10,548
(221)
11,566

1,413

231
1,648

2,011
5,626
4,372

636

27
12,672

25,886

FY19
1,274
13,143
(100)
14,317

1,344
22
248
1,614

4,187
8,645
2,398

1,212
495

74
17,011

32,942

H1-FY20

1,284
14,853

(24)
16,113

1,719
268
284

2,271

4,443
11,389
3,102

638
496

92
20,160

38,544

ASSETS (INR Mn)
(A) Property plant & Equipment
(B) Capital Work in Progress
(C) Goodwill
(D) Other Intangible Assets
(E) Intangible Assets under development
(F) Investment in Associates/ JV
(G) Financial Assets
(1) Investment
(i) Trade receivables
(iif) Others
(H) Deferred Tax (Net)
(I) Other Non Current Assets
Total - Non — Current Assets
Current Assets
(A) Inventories
(B) Financial Assets
(i) Investment
i) Trade Receivables
iif) Cash & Cash Equivalents
Iv) Bank balances other than above
v)Loans
(vi)Others-Advances
(C) Current Tax Assets (Net)
(D) Contract Assets
(E) Other Current Assets
Total — Current Assets
GRAND TOTAL — ASSETS

(
(
(
(

FY18
1,657
17
259
44
82
56

461
518
133
1,187
22
4,436

2,136

36
11,823
666
655

98
4,393
964

679
21,450
25,886

FY19
2,022
640
259
103
215
95

517
905
360
799
405
6,280

2,645

24
14,724
175
1,418
140
5,282
aab

33
1,626
26,662
32,942

H1-FY20
2,252
2031
262
105
287
48

517
927
346
454
45
7,274

2,596

31
18,858
657
1,225
142
5,339
552

14
1,856
31,270
38,544
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Historical Standalone Balance Sheet

EQUITIES & LIABILITIES (INR Mn)
(A) Share Capital

(B) Other Equity

Total -Shareholder Funds

Non Current Liabilities
(A) Financial Liabilities
(1) Borrowings
(i) Financial guarantee Obligations
(B) Provisions
Total - Non — Current Liabilities

Current Liabilities
Financial Liabilities
(i) Borrowings
(if) Trade Payables
(iif)Other Financial Liabilities
(B) Current Tax Liabilities (Net)
(C) Other Current Liabilities
(D) Contract Liabilities
(D) Provisions
Total — Current Liabilities

GRAND TOTAL - EQUITIES & LIABILITES

FY18
1,239

10,921

12,160

1,113

205
1,322

1,868
5,158
4,314

611

25
11,976

25,458

FY19

1,274
13,162
14,436

1,039
22
215
1,276

4,104
7,410
2,354

1,191
495

71
15,625

Lol

H1-FY20

1,284
14,642
15,926

1,173
267
247

1,687

4,001
10,839
2,973

621
496

89
19,019

36,632

ASSETS (INR Mn)
(A) Property plant & Equipment
(B) Capital Work in Progress
(C) Other Intangible Assets
(D) Intangible Assets under development
(E) Investment in Associates/ JV
(F) Financial Assets
(i) Investment
(ii) Trade receivables
(iif) Loans
(iv) Others
(G) Deferred Tax (Net)
(H) Other Non Current Assets
Total - Non — Current Assets
Current Assets
(A) Inventories
(B) Financial Assets
(i) Investment
(ii) Trade Receivables
(iif) Cash & Cash Equivalents
(iv) Bank balances other than above
(v) Loans
(vi) Others
(C) Current Tax Assets (Net)
(D) Contract Assets
(E) Other Current Assets
Total — Current Assets
GRAND TOTAL — ASSETS

FY18

1,074
14

30

82
186

440
o011
245
796
1,187
19
4,584

1,787

36
11,830
492
592
68
4,484
951

634
20,874
25,458

FY19

1,076
622
93
215
188

497
905
245
1,027
798
396
6,062

1,916

24
14,352
68
1,287
68
5,341
578

33
1,608
25,275
31,337

H1-FY20

1,316
1793
90
276
191

497
927
265
1,013
375
38
6,781

1,809

30
18,497
625
1,130
68
5,308
550

14
1,820
29,851
36,632
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H1-FY20 Performance Metrics — Consolidated

Operational Revenue Summary _
47,378 0.44 Debt and Equity

16,137

FY17 FY18 FY19 H1-FY20 FYi7 FY18 FY19 H1-FY20
mmm Revenue (INR Mn) —e=—EBITDA Margin —e=PAT Margin mmm Debt (INR Mn) mmmEquity (INR Mn) —e=D/E Ratio
Networth (INR Mn) ROE (%) EPS (INR)
16,137 17.50% 1.75
14,417 16.00%
12,391 14.00%  — — 1.35
10,446 r 1.00

FY17 FY18 FY19 H1-FY20 FY17 FY18 FY19 FY17 FY18 FY19




Strong Order Book of ~INR 9,410 Cr provides visibility

Total Order book

of ~INR 9,410 Cr

~2 times
FY19 revenye

Prestigious orders Strong

spread across all Earning

business verticals- Visibility

telecom, defence,

railways, OFC Turnkey &

manufacturing, Smart

Cities and private

operators Wo?:/g—(,M Contracts
"INR 1,660

SNsuring high Margin

. reVenu
Break through in &S Yoy

overseas orders for
Railway Systems

FY17

Order Book To Revenue (INR Cr)
11,350

FY18 FY19

B Revenue ™ Order Book

H1-FY20

19



Status of Shares Pledged by Promoters

Promoters’ holding is pledged with the Company’s Banks for the credit facilities as collateral (No loans
have been taken against Shares):

e 49% of Promoters’ Holding stands pledged with group of Lenders out of which :
e 75% is towards outstanding Working Capital Loans of INR 75.32 Cr (Fund Based : INR 38.68 Cr
and Non-Fund Based : INR 36.64 Cr)
e 25% is towards fresh Working Capital Loans of INR 1,424.68 Crs (Fund Based : INR 261.32 Cr
and Non-Fund Based : INR 1,163.36 Cr)

* 13% of Promoters’ Holding stands pledged for project specific PBG of INR 58 Cr. This shall be
released by January,2020

e 7% of Promoters’ Holding stands pledged against Term Loan of INR 140.94 Cr as interim security
towards the upcoming fibre manufacturing facility at Hyderabad. It shall be released by March 2020

 Promoters have extended support to the Company by way of above pledge as a collateral security
towards credit facilities availed by the Company.

* None of the Promoters’ holding has been pledged against their personal / third party obligations
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is underway in India

Strengthening backhaul
and FTTx for a fiber
rich diet

Need for High Speed
Broadband

Nearly 70% of India’s
towers need to be
fiberized by 2020

OFC installations to
become critical for network
expansions

Networks to become denser
and deeper — making
fiberization an
Imperative

Fiberizing
70% of the towers
will require an estimated
600,000 fkm, at an
investment of INR 560 Bn

5G deployments are likely to
entail massive investments
of around INR 4,200 bn
In next 5-6 years

Innovative &
indigenous
WiFi network solutions
are ready
for deployment

Gol’s push in
fast-tracking its Smart Cit
mission is yielding results
with SPVs getting formed
In most cities

FTTH shall play a
significant role in
broadband vision.

Fixed broadband to rise
to 113.5m household
connections, at a CAGR
of 40.7% during 2017-22

Outlay of INR 2,040 Bn
has been approved
for 99 cities

Make In India push for
Defence Products provide
an opportunity of
INR 500 Bn in HFCL’s
addressable market
Government

and Private Operators
Shall continue
Investing
substantial capital
In upgrading telecom
infrastructure

Railways
would overhaul
the signaling system
by spending about
INR 850 bn over
next 5-6 years




Value Proposition

Agile Portfolio of Products and Solutions

Agile portfolio of products and solutions backed by excellent
manufacturing facilities

_|

Strong Order Pipeline

Strong earning visibility with ~INR 9,410 Cr Order Book.
Significant Orders spread across verticals. Comprises of INR
1,650 Cr high margin O&M Contracts

Diverse Customer Base
[Diverse Customer Base across all verticals of operations

{
\\
N—

New Business Initiatives

Developing new products for Telecom and Defence. Promising
opportunities in Railways, Smart Cities & Surveillance.

\ \
Backward Integration & Expansion
Backward Integration into Optical fiber Manufacturing
shall strengthen supply chain and enhance operating
margins. Expansion of OFC Capacity in HTL is in progress.

—

Leadership

Established leader in providing fully integrated solutions in building
Communication Networks for Telecom, Defence, Railways and other
sectors

4

IPR Ownership

Owns IPRs & Copyrights for various products

\

Comfortable Debt Equity

Comfortable D/E of 0.41x
Credit rating has been reaffirmed at A-

Capitalizing on Infra Wave

Proven expertise in optical fiber network roll out helps in
capitalizing on Telecom Infrastructure wave. Government
and Private players shall continue to make significant
investment

Strategic Partnerships

Long standing association with marquee customers
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Capital Market Information

30%
25%
20%
15%
10%
5%
0%
-5%
-10%
-15%

oy

Oct-18 Nov-18 Dec-18 Jan-19

PRICE DATA (AS ON 30t September, 2019)

Face value (INR)

Market Price (INR)

52 Week H/L (INR)

Market Cap (INR Mn)

Equity Shares Outstanding (Mn)

1 Year Avg. Daily trading volume (‘000)

Feb-19 Mar-19

1.0
18.0
25.3/17.2
23,118.8
1,284.4
2,956.1

e HFCL e SENSEX

f7IY

Jun-19 Jul-19 Aug-19 Sep-19

Shareholding - (As on 30t September, 2019)

Flls Dlls
5% 2%

Promoters
38%

Public
55%
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Glossary

ADSS ; All-Dielectric Self-Supporting

ANPR : Automatic Number Plate Recognition

ARP ; Aramid Reinforcement Plastic

CCTV ; Closed Circuit Television

CMS : Challan management System

CPRI : Common Public radio Interface

DWDM ; Dense Wave Digital Multiplexing

EBIDTA : Earing before Depreciation, Tax, Amortisation
FDMS ; Fiber Distribution management System

FRP : Fiberglass Reinforced Plastic

FTTX ; Signifies reach of Fiber to the Home, Curb, Office, Desk - FTTH, FTTC, FTTP, FTTD etc
GOFNMS : Optical Fiber Cable Network Management System
HCRR : High Capacity Relay Radio

HFTB : Fiber Termination box

HTMS ; Highway Traffic Management System

IGFR : Impregnated Glass Fiber Reinforcement

IP MPLS : Internet Protocol - Multi-protocol Label Switching
LTE : Longterm Evolution

NMS : Network management System

OFC : Optical Fiber Cable

PABX : Private Automatic Branch Exchange

PAT : Profit after Tax

PMS : Parking Management System

RFP ; Request for Proposal

RLVD ; Red Light Violation System

SDR ; Software Defined Radio

UBR ; Unlicensed Band Radio

VA : Video Analytics

VMS : Vehicle Management System

WAP : Wireless Access Points

WiFI : Wireless Fidelity

WLC : Wireless Lan Controller




Disclaimer

HFCL Limited (formerly Himachal Futuristic Communications Limited)

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. Such
information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be based on historical information or facts and may be "forward looking

statements" based on the currently held beliefs and assumptions of the management of HFCL Limited, which are expressed in good faith and in their opinion reasonable, including those relating to the Company s
general business plans and strategy, its future financial condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the Company or industry

results to differ materially from the results, financial condition, Performance or achievements expressed or implied by such forward-looking statements, including future changes or developments in the Company
business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily indicative of future results. Given these risks, uncertainties and other factors,
viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any obligation to update these forward-looking statements to reflect future events or
developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation does not constitute an offer or
invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or be relied upon in connection with any investment decision or any contract or
commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States, without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an
exemption from registration there from.

This presentation s confidential and may not be copied or disseminated, in whole or in part, and in any manner.

Valorem Advisors Disclaimer:
Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which the Company considers
reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairess and

reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any
omission from, this Presentation is expressly excluded.

Valorem Advisorsalso hereby certifies that the directors or employees of Valorem Advisors do not own any stock in personal or company capacity of the Company under review.

For further details, please feel free to contact our Investor Relations Representatives:

Mr. Anuj Sonpal Mr. R.Raghunathan
Valorem Advisors HFCL

Tel: +91-22-4903 9500 Tel: +91-11-30886526
Email: hfcl@valoremadvisors.com Email: ir@hfcl.com
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