
PRIYA BHUSHAN SHARMA & COMPANY 
CHARTERED ACCOUNTANTS 
# 1299, SECTOR 15-B, CHANDIGARH 

PHONE: 4627699, 4667699 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF l\!IONETA FINANCE PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Moneta Finance 
Private Limited ("the Company"), which comprise the Balance Sheet as at March 31, 
2020, the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Changes in Equity ~md the Statement of Cash Flows for the year ended on 
that elate, and a summary of the significant accounting policies and other explanatory 
information (hereinafter referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the 
Companies AcL 2013 c·the Act") in the manner so required and give a true and fair view 
in conformity with the Indian Accounting Standards prescribed under section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind 
AS") and other accounting principles generally accepted in India, of the state of af'foirs or 
the Company as at March 31, 2020, the profit and total comprehensive income, changes in 
equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance \Vith the 
Standards on Auditing specified t1nder section 143(10) of the Act (SAs). Our responsibilities 
under those Standards are forther described in the Auditor's Re,sponsibilities.fhr the //uclit ol 
the Standalone Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chanered 
Accountants of India (ICAI) together with the independence requirements that arc relevant 
to our audit of the standalone financial statements under the provisions of the Act and the 
R ulcs made thereunder, and \VC have fi.1lfillecl our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis J<.)r om audit 
opinion on the standalone financial statements. 



Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance, total comprehensive 
income, changes in equity and cash flows of the Company in accordance with the Ind AS 
and other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
i1Tegularities; selection and application of approptiate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, in1plementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are responsible for overseemg the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk ofnot detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material unce1tainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we detenT1ine those 
matters that were of most significance in the audit of the standalone financial statements 
of the current period and are therefore the key audit matters. We describe these matters in 
our auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 



Report on Other Legal and Regulatory Requirements 

I. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by 
this Report are in agreement with the relevant books of account. 

cl) In our opinion, the aforesaid standalone financial statements comply with the [ncl AS 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 31, 
2020 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the 
Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our information and according to the explanations given to 
us: 

1. The Company does not have any pending litigations requiring disclosure of its impact 
on its financial position in its standalone financial statements. 

11. The Company has made provision, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term 
contracts including derivative contracts. 

iii. There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company. 



2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

PLACE: CHANDIGARH 
DATE: 01.06.2020 
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For PRIY A BHUSHAN SHARMA & COMP ANY 
Chartered Accountants 
(Firm's Registration No. 
011325N) 

HIMANSHU V ALECHA 
Partl1er 
(Membership No.546047) 



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory 
Requirements' section of our report to the Members of Moneta Finance Private Limited of 
even date) 

Report on the Internal Financial Controls over Financial Reporting under Clause 
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of MONETA 
FINANCE PRIVATE UMITED ("the Company") as of March 31, 2020 in conjunction with 
our audit of the standalone financial statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities 
include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to respective company's policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to 
the extent applicable to an audit of internal financial controls. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls system over 
financial reporting of the Company. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 



reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the company's assets that could have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or that 
the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to 
us, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2020, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

PLACE: CHANDIGARH 
DATE: 01.06.2020 
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory 
Requirements' section of our report to the Members of Mon eta Finance Private 
Limited of even date) 

1. In respect of the Company's fixed assets: 

(a) The Company does not have any fixed assets. 

(b) Since the Company does not have any fixed assets, so this clause is also not 
applicable to the company. 

(c) The company doesn't have any immovable properties. 

11. The Company was in the business of non banking financial services and does not have 
any physical inventories. Accordingly, reporting under clause 3 (ii) of the Order is not 
applicable to the Company. 

111. According the information and explanations given to us, the Company has not granted 
unsecured loans to any person, covered in the register maintained under section 189 
of the Companies Act, 2013. 

1v. In our opinion and according to the information and explanations given to us, the 
Company has not granted any loans, made investments or provided guarantees and 
securities, as stipulated under provisions of Sections 185 and 186 of the Act. 

v. The Company has not accepted deposits during the year and does not have any 
lmclaimed deposits as at March 31, 2020 and therefore, the provisions of the clause 
3 (v) of the Order are not applicable to the Company. 

v1. The maintenance of cost records has not been specified by the Central Government 
under section 148(1) of the Companies Act, 2013 for the business activities carried 
out by the Company. Thus reporting under clause 3(vi) of the order is not applicable 
to the Company. 

v11. According to the information and explanations given to us, in respect of statutory 
dues: 

(a) The Company has generally been regular in depositing undisputed statutory 
dues, including Provident Frn1d, Employees' State Insurance, Income Tax, 
Goods and Service Tax, Customs Duty, Cess and other material statutory dues 
applicable to it with the appropriate authorities. 

(b) There were no undisputed amounts payable in respect of Provident Fund, 
Employees' State Insurance, Income Tax, Goods and Service Tax, Customs 
Duty, Cess and other material statutory dues in anears as at March 31, 2020 
for a period of more than six months from the date they became payable. 

(c) No dues of Provident Flmd, Employees' State Insurance, Income Tax, Goods 
and Service Tax, Customs Duty, Cess and other material statutory dues are in 
dispute as at March 31, 2020. 

v111. The Company has not taken any loans or borrowings from financial institutions, banks 

and government or has not issued any debentures. Hence reporting under clause 3 

(viii) of the Order is not applicable to the Company. 



1x. The Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) or term loans and hence reporiing under clause 3 

(ix) of the Order is not applicable to the Company. 

x. To the best of our knowledge and according to the information and explanations 

given to us, no fraud by the Company or no material fraud on the Company by its 

officers or employees has been noticed or reported during the year. 

xi. In our opinion and according to the information and explanations given to us, the 
Company has not paid/provided any managerial remuneration as stipulated by the 

provisions of section 197 read with Schedule V to the Act. 

x11. The Company is not a Nidhi Company and hence repmiing under clause 3 (xii) of the 

Order is not applicable to the Company. 

xiii. In our opinion and according to the information and explanations given to us, the 

Company is in compliance with Section 177 and 188 of the Companies Act, 2013 

where applicable, for all transactions with the related parties and the details of 
related paiiy transactions have been disclosed in the standalone financial 

statements as required by the applicable accounting standards. 

xiv. During the year, the Company has not made any preferential allotment or private 

placement of shares or f-t1lly or partly paid convertible debentures and hence 

reporting tmder clause 3 (xiv) of the Order is not applicable to the Company. 

xv. In our opinion and according to the infom1ation and explanations given to us, during 
the year the Company has not entered into any non-cash transactions with its 
Directors or persons connected to its directors and hence provisions of section 192 
of the Companies Act, 2013 are not applicable to the Company. 

xvi. The Company was registered tmder section 45-IA of the Reserve Bank of India 
Act, 1934. However the company has smTendered its ce1iificate of registration and its 
registration has been cancelled by RBI vide approval order dated 27.03.2019. 

PLACE: CHANDIGARH 
DA TE: 01.06.2020 
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ForPRIYA BHUSHAN SHARMA & COMPANY 
Chartered Accountants 

(Firm Registration no. 011325N) 
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HIM~N'Sl!U V ALECHA 
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Pc\_tiner _., 

(Membership No. 546047) 



Moneta Finance Private Limited 
(All amounts are in Rs.) 
Balance Sheet as at 31st March, 2020 

Assets 

Non-current Assets 

(a) Financial Assets 

(i) Investments 

(ii) Loans & Advances 

Total non-current assets 

Current Assets 

(a) Financial Assets 

(i) Cash & cash equivalents 

Total current assets 

Total Assets 

Equity and Liabilities 

Equity 

(a) Equity Share capital 

(b) Other Equity 

Total Equity 

Liabilities 

Current Liabilities 

(a) Other current liabilities 

(b) Provisions 

Total current liabilities 

Total Liabilities 

Total equity and liabilities 

As per our report of even date attached 

FOR PRr}~;~~~SI-l~N SHARMA & CO. 

Charteref.z}~fint~t~;.·.·.· 

Firm Rffff~i::lli•~Q,!\0~325N .,t~\l- \ ' 
\\t('c~-®-~ 

(Himanshu Valecha) 

Partner 

Membership No. :546047 

Date : 01-06-2020 

Place : New Delhi 

Note No. 

4 

5 

6 

Note No. 

7 

7 

8 

9 

As at 

March 31, 
2020 

1,94,00,600 

l,94,00,600 

70,34,790 

70,34,790 

2,64,35,390 

As at 

March 31, 
2020 

1,02,00,000 

1,61,47,741 

2,63,47,741 

82,600 

5,049 

87,649 

87,649 

2,64,35,390 

For and on behalf of the Board 

As at 

March 31, 
2019 

1,93,68,780 

l,93,68, 780 

67,64,416 

67,64,416 

2,61,33,196 

As at 

March 31, 
2019 

1,02,00,000 

1,58,43, 146 

2,60,43, l 46 

72,380 

17,670 

90,050 

90,050 

2,61,33, l 96 

g_~=~~Y 
Dr. R.M. Kastia Nawratan Mal Bengani 

DIRECTOR DIRECTOR 

DIN: 00053059 DIN: 00466093 



Mon.eta Finance Private Limited 

· (All amounts are in Rs.) 

Statement of Profit and loss for the year ended 31st March, 2020 

Note No. For the year ended For the year ended 
Particulars Mar. 31, March 31, 

2020 2019 

I. [NCOME 

Revenue from operations - -
Other [ncome lO 4,53,714 3,85,986 

Total Revenue([) 4,53,714 3,85,986 

[I. EXPENSE 

Finance Cost II 305 68 

Other Expenses 12 1,30,216 93,458 

Total Expenses (H) 1,30,521 93,526 

[[[ Profit/ (loss) before exceptional items and income tax ((-11) 3,23,193 2,92,460 

[V Exceptional item (net of tax) - -

V Profit/ (Loss) before tax (Ill - IV) 3,23,193 2,92,460 

VI Tax expense 

Current tax 50,418 56,269 

-
Deferred Tax (1,957) 

Vil ProfiU(loss) for the period (V-VI) 2,72,775 2,38,148 

Note No. For the year ended For the year ended 

Particulars 'Mar. 31, 'March 31, 
2020 2019 

vm Other Comprehensive Income 
B.) Items that will be reclassified to profit or loss; 

(i) Changes in fair value of FVTOCI equity instruments; 31,820 (8,48,726) 

Other comprehensive income for the year after tax (VHI) 31,820 (8,48,726) 

Note No. For the year ended For the year ended 
Particulars 'Mar.31, 'March 31, 

2020 2019 

IX Total comprehensive income for the year (VII+ VIII) 3,04,595 (6,10,578) 

Basic earnings per share 13 0.27 0.23 

Diluted earnings per share 13 0.27 0.23 

As per our report of even date attached 

FOR PRIYA BHUSHAN SHARMA & CO. Fo, a,d oo s::;c Bo"d 
Chartcred,Kcj;\j;1ntants 

:~::::~]::~:,~SN \½, RqJT)LM N~._,...--fl -
r-

Dr. R.M. Kastia Nawratan Mal Bengani 

Partner DIRECTOR DIRECTOR 

Membership No. :546047 DIN : 00053059 DIN : 00466093 

Date : 01-06-2020 

Place : New Delhi 



Moncta Finance Private Limited 
(All amounts arc in Rs.) 
Statement of Cash Flow for the year ended 31st March, 2020 

Particulars 

I. Cash Flow From Operating Activities 

Profit before income tax 

Adjustments for 

Provision for Doubtful Debts 

Finance costs 

Change in operating assets and liabilities 

(increase)/ decrease in current asset 

(increase) / decrease in non current asset 

[ncreasc/( decrease) in provisions 

Increase/( decrease) in other current liabilities 

Cash generated from operations 

Adjustment for OCI and Tax provision 

Net cash inflow/(outnow) from operating activities 

II Cash flows from investing activities 

Proceeds/ advancement of long term loans and advances 

Net cash inflow/(outflow) from investing activities 

III Cash flows from financing activities 

Proceeds from issues of shares including premium 

Repayment of borrowings 

Income-tax paid 

Net cash inflow/(outflow) from financing activities 

IV Net increase (decrease) in cash and cash equivalents 

VI Cash and cash equivalents at the beginning of the financial year 

Effects of exchange rate changes on cash and cash equivalents 

VII Cash and cash equivalents at end of the year 

Particulars 

Cash and cash equivalents as per above comprise of the following 

Cash and cash equivalents 

Bank overdrafts 

Balances per statement of cash flows 

FOR PRIY A BHUSHAN SHARMA & CO. 

Partner 

Membership No. :546047 

I 
Date · 01-06-2020 

Place : New Delhi 

Note No. For the year ended For the year ended 

March 31, 
2020 

3,23, I 93 

-
-

-
(31,820) 

(2,401) 

2,88,972 

(18,598) 

2,70,374 

2,70,374 

67,64,416 

70,34,790 

March 31, 
2020 

70,34,790 

70,34,790 

For and on behalf of the Board 

DIRECTOR 

DIN . 00053059 

March 31, 
2019 

2,92,460 

-

-

-
8,46,769 

-
24,750 

11,63,979 

(9,03,038) 

2,60,941 

2,60,941 

65,03,475 

67,64,416 

March 31, 
201~ 

67,64,416 

67,64,416 

DIRECTOR 

DIN: 00466093 



~oneta Finance Private Limited 
(All amounts arc in Rs.) 
N~tes to Financial Statements for the year ended 31st March 31, 2020 

4 Non-Current Financial Assets - Investments 
As at As at 

Particulars March 31, March 31, 
2020 2019 

Financial Assets 
Investments 

A.) Investments in Equity shares 
(i) Others• 9.00.600 8,68.780 

B.) Investments in debentures or bonds 1,85.00,000 1,85.00.000 
Total 1.94.00.600 1.93,68.780 

Financial Assets - investments 

Particulars As at March 31, 2020 As at March 31, 2019 

No. of Shares/ Face value Amount (Rs.) No. of Shares/ Face Value Amount (Rs.) 
Debentures/ Units; (Rs.) Debentures/ Units (Rs.) 

Financial assets measured at FVTOCI 

i 
(a) Investment in equity instmments 

Unquoted Equity Shares 
(i) India Card Technologies Pvt. Ltd. 19,900 10 - 19,900 10 

(ii) Shankar Sales Promotion Pt. Ltd. 2,000 100 9,00.600 2.000 100 I 8,68,780 

' 
(b) Investment in Debt lnstn1ments 

Unquoted Debt Instruments 

( i) Atul Properties Pvt. Ltd. 
1.85,000 100 1,85,00,000 1,85.000 100 1,85,00,000 

Total Investment FVTOCI I, 94,00,600 1,93,68, 780 

Total Non-Current Financial investments 1,94,00,600 1,93,68,780 



Moneta Finance Private Limited 
(All amounts arc in Rs.) 
Notes to Financial Statements for the year ended March 31, 2020 

5 Non-Current Financial Assets - Loans & Advances 

Particulars 

Loans & Advances 

Other Loans 
(a) Unsecured, considered good; 
(b) Doubtful 
Less : Provision for Doubtful debts 

Total 

6 C urrcnt . I mancta Assets - C h& as cas h cqu1va ents 

Particulars 

Cash & Cash Equivalents 
Balance with banks; 
Cash in hand; 

Total 

As at As at 
March 31, March 31, 

2020 2019 

- -
20,62,593 20,62,593 

(20,62,593) (20,62,593) 

- -

- -

As at As at 
31-Mar-20 31-Mar-19 

70, 16,420 67,42,326 
18,370 22,090 

70,34,790 67,64,416 



Moneta Finance Private Limited 
(All amounts arc in Rs.) 
Notes to Financial Statements for the year ended March 31, 2020 

7 (a) Equity Share Capital 

Authorised Share Capital ([n Rupees) 
No of Shares Amount 

As at April I, 2018 30,00,000 3,00,00,000 
Increase during the year - -
As at March 31, 2019 30,00,000 3,00,00,000 
lncn:ase during the year - -
As at March 31, 2020 30,00,000 3,00,00,000 

Movement in Equitv Share Capital 
No of shares Equity Share Capital 

par value 
As at April I, 2018 30,00,000 3,00,00,000 
Add: Shares issued during the year - -
Add: Bonus shares issued during the year - -
Less: Share bought back during the year - -
As at March 3 I, 2019 30,00,000 3,00,00,000 
Add: Shares issued during the year - -
Add: Bonus shares issued during the year - -
Less: Share bought back during the year - -
As at March 31, 2020 30,00,000 3,00,00,000 

Equity Shares 

The entire share capital of the Company is held by Himachal Futuristic Communication Ltd. and its nominees. 

(i) Shareholders holding more than 5 percent of Equity Shares 

As at March 31, 2020 As at March 31, 2019 
Name of Shareholder No. of share held No. of share held 
HFCL Limited (formerly Himachal Futuristic Communications Ltd.) 10,20,000 10,20,000 

% of Holding 100.00% 100.00% 
Amount (Rupees) l ,02,00,000 l,02,00,000 

7 (b) Other Equity 

As at March 31, 2020 As at March 31, 2019 

Securities Premium Reserve 1,26,00,000 1,26,00,000 
Retained Earnings 35,47,741 32,43, 146 

1,61,47,741 1,58,43, 146 

(i) Securities Premium Reserve 

As at March 31, 2020 As at March 31, 2019 
Opening Balance 1,26,00,000 1,26,00,000 
Received during the year - -
Closing Balance 1,26,00,000 1,26,00,000 

(ii) Retained Earnings 

As at March 31, 2020 As at March 31, 2019 
Opening Balance 32,43, 146 38,53, 724 
Net profit for the period 2,72,775 2,38, 148 

Items of Other Comprehensive Income recognised directly in Retained 
Earnings 

-
Equity [nstrumcnts measured at Fair value 31,820 (8,48,726) 

Closing Balance 35,47,741 32,43, 146 



Moneta Finance Private Limited 

(All amounts are in Rs.) 

Notes to Financial Statements for the year ended March 31, 2020 

8 Other Current Liabilities 

Particulars 

Other Current Liabilities 

a) Others 

Expenses Paybles 

TDS Payable 

Total 

9 Provisions 

Particulars 

Income tax provision 

Total 

As at As at 

March 31, 
March 31, 2020 

2019 

79,600 68,280 

3,000 4,100 

82,600 72,380 

As at As at 

March 31, 
March 31, 2020 

2019 

5,049 17,670 

5,049 17,670 



Moneta Finance Private Limited 
(All amounts are in Rs.) 
Notes to Financial Statements for the year ended March 31, 2020 

10 Other Income 
For the year ended For the year ended 

Particulars Mar. 31, March 31, 
2020 2019 

Income on Fixed Deposits with bank 4,53,714 3,85,986 

Total 4,53,714 3,85,986 



Moneta Finance Private Limited 

(All amounts are in Rs.) 

Notes to Financial Statements for the year ended March 31, 2020 

11 Finance costs/ Finance Income (Net) 

Particulars 

Finance Costs: 

Bank Charges 

12 0th er expenses 

Particulars 

Auditors' Remuneration 

Legal and Professional Charges 

Travelling and Conveyance Expenses 

Miscellaneous Expenditure 

Accounting charges 

Filing Fees 

Interest Expenses 

Total 

For the year ended 

Mar. 31, 
2020 

305 

305 

For the year ended 

Mar. 31, 
2020 

74,930 

21,000 

2,670 

2,076 

24,000 

3,600 

1,940 

1,30,216 

13 Earning per Share (EPS)- In accordance with the Indian Accounting Standard (Ind AS-33) 

Year ended March 31, 

2020 

(a) Basic & Diluted Earnings per share before extra ordinary items Rs. 

Profit /(Loss) after tax 2,72,775 

Less: Preference dividend 

Profit attributable to ordinary shareholders 2,72,775 

Weighted average number of ordinary shares 10,20,000 

( used as denominator for calculating basic EPS) 

Weighted average number of ordinary shares 10,20,000 

( used as denominator for calculating diluted EPS) 

Nominal value of ordinary share Re.10 

Earnings per share basic 0.27 

Earnings per share diluted 0.27 

(b) Basic & Diluted Earnings per share after extra ordinary items 

Profit /(Loss) after tax 2,72,775 

Less: Preference dividend 

Profit attributable to ordinary shareholders 2,72,775 

Weighted average number of ordinary shares 10,20,000 

( used as denominator for calculating basic EPS) 

Weighted average number of ordinary shares 10,20,000 

( used as denominator for calculating diluted EPS) 

Nominal value of ordinary share Re.10 

Earnings per share basic 0.27 

Earnings per share diluted 0.27 

For the year ended 

March 31, 
2019 

68 

68 

For the year ended 

March 31, 
2019 

48,380 

12,000 

2,500 

2,378 

24,000 

4,200 

-

93,458 

Year ended March 31, 

2019 

Rs. 

2,38,148 

2,38,148 

10,20,000 

10,20,000 

Re.10 

0.23 

0.23 

2,38,148 

-

2,38,148 

10,20,000 

10,20,000 

Re.10 

0.23 

0.23 



14 Critical accounting estimates and judgments 

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. This note provides 
an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely to be materially adjusted due to 
estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgments is 
included in relevant notes together with information about the basis of calculation for each affected line item in the financial statements. 

The areas involving critical estimates or judgments are: 
1. Estimation of contingent liabilities refer Note 16. 

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectations of future events that 
may have a financial impact on the Company and that are believed to be reasonable under the circumstances. 

15 Disclosure required under Micro, Small and Medium Enterprises Development Act, 2006 (the Act) are given as follows : 

There is no liability towards amount and interest payable to Micro, Small and Medium enterprises as at March 31, 2020 (Previous Year Rs. Nil). Hence, 
other disclosures pursuant to the provisions of Micro, Small and Medium Enterprises Development Act 2006 are not applicable to the Company. 

16 Commitments and Contingencies 

(a) Contingent Liabilities not provided for in respect of: 

(i) Unexpired Letters of Credit 

(ii) Guarantees given by banks on behalf of the Company 

(iii) Claims against the Company not acknowledged as debt 

As at 
March 31, 2020 

(Rs) 

Nil 

Nil 

Nil 

As at 
March 31, 2019 

(Rs) 

Nil 

Nil 

Nil 

(a) The Company's pending litigations comprise of claims against the Company and proceedings pending with Tax Authorities . The Company has reviewed 
all its pending litigations and proceedings and has made adequate provisions, wherever required and disclosed the contingent liabilities, wherever 
applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have a material impact on its financial position. 

(b) The Company periodically reviews all its long term contracts to assess for any material foreseeable losses. Based on such review wherever applicable, 
the Company has made adequate provisions for these long term contracts in the books of account as required under any applicable law/accounting 
standard. 

(c) As at 31st March, 2020 the Company did not have any outstanding term derivative contracts. 

(b) Capital Commitments 

Estimated amount of contracts remaining to be executed on capital account and not provided for 
(net of advances) 

17 As required by Ind AS - 24 "Related Party Disclosures" 

(i). Name and description of related parties. 

Name of Related Party 

As at 
March 31, 2020 

(Rs) 

Nil 

As at 
March 31, 2019 

(Rs) 

Nil 

Relationship 
Holding Company HFCL Limited (formerly Himachal Futuristic Communications Ltd.) 

Note : Related party relationship is as identified by the Company and relied upon by the auditors. 

(ii). Nature of transactions during the year - Nil 

18 Deferred Tax I MAT Credit 

Particular As at 31.03 2020 As at 31.03.2019 

Liability Assets Liability Assets 

Mat Credit -
Others - -
Total - - -
Net Deferred Tax Assets/ (Liabilities) -

19 Financial risk management objectives and policies 

-
-
-

The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings\ and other payables. The main purpose of these financial 
liabilities is to finance the Company's operations. The Company's principal financial assets include loans, other receivables, and cash and cash equivalents 
that derive directly from its operations. 



The Company's business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senior 
management has the overall responsibility for the establishment and oversight of the Company's risk management framework. The Company has 
constituted a Risk Management Committee, which is responsible for developing and monitoring the Company's risk management policies. The Company's 
risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor 
risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's 
activities. 

MANAGEMENT OF LIQUIDITY RISK 
Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company's approach to managing 
liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management 
considers both normal and stressed conditions. 
The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows as at the 
Balance Sheet date 

Notes Nos. Carrying amount Less than 12 More than 12 Total 
months months 

As at March 31, 2020 
Trade payables - - -
Deposits ( Retention Money) - - -
Obligations under finance lease - -
Other liabilities - - - -

As at March 31, 2019 
Trade payables - - -
Deposits ( Retention Money) - - -
Obligations under finance lease - -
Other liabilities - - - -

Market Risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk 
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk 
include loans and borrowings, deposits, FVTOCI investments. 
The sensitivity analyses in the following sections relate to the position as at 31 March 2020 and 31 March 2019. 

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY TO RISK 
1. Price Risk 
The company is mainly exposed to the price risk due to its In order to manage its price risk As an estimation of the approximate impact of price risk 
investment in equity instruments. The price risk arises due arising from investments, the investments in equity instruments, the Company has 
to uncertainties about the future market values of these Company diversifies its portfolio in calculated the impact as follows. 
investments. accordance with the limits set by the 

risk management policies. 

Equity Price Risk is related to the change in market 

I reference price of the investments in equity securities. 

2. INTEREST RATE RISK 
Interest rate risk is the risk that the fair value or future cash 
flows of a financial instrument will fluctuate because of 
changes in market interest rates. The Company's exposure 
to the risk of changes in market interest rates relates 
primarily to the Company's long-term debt obligations with 
floating interest rates. 
Company do not has Fixed deposits with Banks. 

Credit Risk 
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The 
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and 
financial institutions and other financial instruments. 

Trade Receivables 
Company do not have trade receivables, hence no customer credit risk. 

Financial instruments and cash deposits 
Credit risk from balances with banks and financial institutions is managed by the management in accordance with the Company's policy. Counterparty credit 
limits are reviewed by the management on an annual basis, and may be updated throughout the year. The limits are set to minimise the concentration of 
risks and therefore mitigate financial loss through counterparty's potential failure to make payments. 

The Company's maximum exposure to credit risk for the components of the balance sheet at 31 March 2020 and 31 March 2019 is the carrying amounts as 
illustrated in Note 15 except for financial guarantees. The Company's do not have exposure relating to financial guarantees and financial derivative 
instruments. 

Capital management 
Capital includes issued equity capital and share premium and all other equity reserves attributable to the equity holders. The primary objective of the 
Company's capital management is to maximize the shareholder value. 



31-Mar-20 31-Mar-19 
Particulars INR INR 

Borrowings (Exel preference shares) . . 
Redemable preference shares . -
Trade Payables . . 

Other Payables 82,600 72,380 
Less : Cash and Cash equivalents (Note 6) (70,34,790) (67,64,416) 
Deposits . . 

Total Debt N.A. N.A. 

Convertible preference shares . . 

Equity 2,63,47,741 2,60,43, 146 
Total Capital 2,63,47,741 2,60,43, 146 

Capital and Total debt 2,63,47,741 2,60,43, 146 

Gearing ratio N.A. N.A 

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial 
covenants. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. 

No changes were made in the objectives. policies or processes for managing capital during the years ended 31 March 2020 and 31 March 2019. 

20 Financial Instruments by category 
Mar-20 

Particulars FVTPL I FVTOCI I Amortised Cost FVTPL 
1 I Financial Assets 

!)Investments 
A) Equity Instruments 

i) Structured entity Equity lnstrumen . 9,00,600 . . 

C) Debentures & Bonds . . 1,85,00,000 . 

D) Bank deposits . . . . 

II) Trade receivables . . . . 

Ill) Cash and Cash equivalents - . 70,34,790 . 

IV) Other Bank balances . 
V) Security deposit for utilities and prem - . . -
VI) Other receivables - . - -

1) Total financial assets . 9,00,600 2,55,34, 790 -

2} Financial liabilities 
I) Borrowings 

A) From Banks . . -
B) From Others . - . . 

C) Preference Shares . . . -

II) Obligations under Finance Lease . - . -
Ill) Deposits - - . . 

IV) Trade payables . - . . 

V) Other liabilities - . 82,600 . 

Total Financial liabilities - . 82,600 . 

1. Fair Value measurement 

Fair Value Hierarchy and valuation technique used to determine fair value : 

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either 
observable or unobservable and are categorized into Level 1 • Level 2 and Level 3 inputs. 

A) Period Ending 31st March, 2020 

Financial Assets measured at Fair Value 
recurring fair Value measurements at 31 Note Nos. Level 1 Level2 Level3 
03-2020 
Financial Assets 
FVTOCI 
Structured entity 

a) India Card Technologies Pvt Ltd. 4 -
b) Shankar Sales Promotion Pt. Ltd. 4 9,00,600.0 -

Total Financial Assets - 9,00,600.0 -

Assets and Liabilities which are 
measured at Amortised Cost for which Note Nos. Level 1 Level2 Level3 

fair value are disclosed at 31-03-2020 

Financial Assets 
Investments 
Debentures and bonds 4 - 1,85,00,000 . 

Total Financial Assets - 1,85,00,000 -

Mar-19 
I FVTOCI I Amortised Cost 

8,68,780 . 

. 1,85,00,000 

- . 

- -
. 67,64,416 

-
. -
. 

8,68,780 2,52,64,416 

- -
. -
. 

- . 

- . 

- -
. 72,380 

. 72,380 



B) Year Ending 31" March 2019 

Financial Assets measured at Fair Value 
recurring fair Value measurements at 31 Note Nos. Level1 Level2 Level3 
03-2019 
Financial Assets 
FVTOCI 
Structured entity 

a) India Card Technologies Pvt. Ltd. 4 - -
b) Shankar Sales Promotion Pt. ltd. 4 8,68,780 -

Total Financial Assets - 8,68.780 -

Assets and Liabilities which are 
Note No. Level2 measured at Amortised Cost for which Level 1 Level3 

fair value are disclosed at 31-03-2019 
Financial Assets 
Investments 
Debentures and bonds 4 - 1,85.00,000 -
Total Financial Assets - - -

Significant estimates 
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. The Company uses its judgement to select a variety 
of methods and make assumptions that are mainly based on market conditions existing at the end of each reporting period. For details of the key assumptions used and the 
impact of the changes to these assumptions. 

21 Previous years figures have been regrouped/reclassified wherever necessary and the figures have been rounded off to the nearest rupee. 



Moncta Finance Private Limited 
(All amounts are in Rs.) 
Statement of Changes in Equity for the year ended 31st March, 2020 

Equity Share Ca11ital 

Particulars 
As at April I, 2018 
Changes in equity share capital 
As at March 31, 2019 
Changes in equity share capital 
As at March 31. 2020 

Other equity 

Balance as at Anril I, 2018 
Changes in accounting policy or prior 

I neriod errors 
Restated balance at the beginning of the 

reooninu oeriod 

Total Comorehensive Income for the vear 
Security Premium Received during the 

lvear 
Transfer to retained eaminl!s 
Anv other change (to be soecitied) 
Balance as at March 31, 2019 
Changes in accounting policy or prior 

I oeriod e1Tors 
Restated balance at the begi1ming of the 

reoon inu oeriod 
Net nrofit of the vear 

Total Comorehensive Income for the vear 
Dividends 
Transfer to retained ea111i1ws 
defeJTed tax write back 
Balance as at March 31, 2020 

As per our repon of even date attached 

(Figures in Rs.) 

Amount 
1,02,00,000 

l ,02,00,000 

1,02,00,000 

Share a1,111ication 
money pending 

allotment 

-

-

-
-
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Equity com11onent 
of compound 

financial 
instruments 

-

-

-
-
-

-

-

R 

Securities Premium 
Reserve 

1,26,00,000 

1,26,00,000 

1,26,00,000 

dS 

Equity Instruments Remeasurement of' 

Retained Earnings 
through Other defined I.Jenctit plans -

Total 
Comprehensive Other Comprehensive 

Income Income 

38,38,968 14,756 - l,64,53,7H 

2,38, 148 (8,48,726) (6,10,578) 

- -
40,77,116 18,33,970) - 1,58,43,146 

- -

2,72,775 31,820 3,04,595 

-
43,49,891 18,02,1501 - 1,61,47,741 

12--m';;:G'°'""":w~~ 12.--
c_:_-----

Or, R. M. Kastia 
DIRECTOR 
DIN : 00053059 

Nawratan l\rlal Bengaui 
DIRECTOR 

DIN . 00466093 


